


RESPONSIBILITY STATEMENT AND STATEMENTS OF DISCLAIMER

This Information Memorandum has been seen and approved by the directors of Pacific Mutual Fund Bhd (“the
Manager”) and they collectively and individually accept full responsibility for the accuracy of all information
contained herein and confirm, having made all enquiries which are reasonable in the circumstances, that to the
best of their knowledge and belief, there are no other facts omitted which would make any statement herein
misleading.

STATEMENTS OF DISCLAIMER

The Securities Commission has approved the issue, offer or invitation in respect of the Pacific Dynamic Trader
Fund (“the Fund”), the subject of this Information Memorandum, and that the approval shall not be taken to
indicate that the Securities Commission recommends the investment.

The Securities Commission will not be liable for any non-disclosure on the part of the Manager and takes no
responsibility for the contents of this Information Memorandum, makes no representation as to its accuracy or
completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from, or in
reliance upon the whole or any part of the content of this Information Memorandum.

INVESTORS SHOULD RELY ON THEIR OWN EVALUATION TO ASSESS THE MERITS AND RISKS OF
THE INVESTMENT. IN CONSIDERING THE INVESTMENT, INVESTORS WHO ARE IN DOUBT AS TO THE
ACTION TO BE TAKEN SHOULD CONSULT THEIR PROFESSIONAL ADVISERS IMMEDIATELY.

Investors are advised to note that recourse for false or misleading statements or acts made in connection with
this Information Memorandum is directly available through sections 248, 249 and 357 of the Capital Markets
And Services Act 2007.

While it is the duty of the Manager to ensure the Fund is being correctly valued or priced, the Manager cannot
be held liable for any error in prices published in the newspapers and the websites of our distributors for the
Fund. Pursuant to the Securities Commission’s Guidelines on Wholesale Funds, where there is incorrect
valuation or pricing of units, the Manager will take immediate remedial action to rectify the error, which extends
to reimbursement of money by the Manager to the Fund and/or from the Fund to the Unitholders or former
Unitholders; or by the Fund to the Manager. Rectification need not be extended to any reimbursement where it
appears to the Trustee that the incorrect pricing is of minimal significance.

While it is the duty of the Manager to ensure that all comments given to the media is accurate and true at the
time the comments were given, misquotation may still occur either by the media or third parties, which are out
of the Manager’s control. In such situation, the Manager and its employees hold no responsibility for any claims
and liabilities due to the misquotation by the media and/or third parties, and are under no obligation to fulfil any
expectation or demand in relation to the misquoted statements.

The distribution of this Information Memorandum and offering, purchase, sale or transfer of units of the Fund in
certain jurisdictions may be restricted by law. In these jurisdictions, other than Malaysia, the Manager has not
applied to allow distribution of this Information Memorandum or units of the Fund. Therefore, this Information
Memorandum does not constitute an offer or invitation to purchase units of the Fund in any jurisdiction in which
such offer or invitation would be unlawful.

Units are available for subscription and may be held by Qualified Investors only.
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DEFINITIONS

The meaning of some terms in this Information Memorandum is explained below:

Bursa Malaysia

Business Day

Closed Period

Deed

Eligible Market

Entry-Exit Window Period

Fund

Funds

Fund Review Date

Information Memorandum

MER

Manager/Pacific Mutual/We/Company

NAV

NAV Per Unit

SC Guidelines

Short Term/Medium Term/Long Term

The stock exchange managed or operated by Bursa Malaysia Securities Berhad.

A day on which the Bursa Malaysia is open for trading.

The period where the Fund is not open to new investments/purchases and
redemptions can be made subject to a 3% redemption charge.

The Deed and all supplemental deeds entered into between the Manager and the
Trustee in relation to the Fund.

A market that is regulated by a regulatory authority, operates regularly, open to
the public and has adequate liquidity for the purposes of the Fund.

The first 10 calendar days* of each financial year of the Fund where net asset
value per unit of the Fund does not fluctuate and investors can purchase or
redeem units of the Fund.

(* Where the first day of the Entry-Exit Window Period falls on a public holiday or
other non-business day, the immediate following business day is taken to be the
first day)

Pacific Dynamic Trader Fund

For the purpose of this Information Memorandum, unless the context otherwise
requires, Funds mean all other funds managed by the Manager.

The last business day of the Fund’s financial year. A final annual management fee
(based on Fund performance) will be calculated and reflected in the NAV of the
Fund and the amount paid to the Manager. A distribution may also be declared on
the Fund Review Date.

This Information Memorandum in relation to the Fund.

Management expenses ratio (MER) of the Fund. This will inform you of the total
expenses incurred by the Fund during the year as compared to its average NAV.
Management expenses include management fee, trustee fee and expenses
incurred for fund administrative services. A low MER indicates the effectiveness of
the Manager in managing the expenses of the Fund.

Total annual expenses incurred by the Fund x 100
Average net asset value (NAV) of the Fund

Pacific Mutual Fund Bhd (336059-U)

Net asset value (NAV) of the Fund. This is the total value of the Fund’s assets
minus its liabilities at the valuation point. Liabilities would include annual
management fee (based on Fund performance) accrued daily if any. There will be
no expenses incurred or accrued for the Fund during each Entry-Exit Window
Period.

Net asset value (NAV) per unit of the Fund. This is the NAV divided by its total
number of units in issue.

Guidelines on Wholesale Funds issued by the Securities Commission as may be
amended from time to time.

Short term - below one year; medium term - between one year to three years; long
term - above three years.
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INFORMATION ABOUT THE PACIFIC DYNAMIC TRADER FUND

INVESTMENT OBJECTIVE

The Fund aims to achieve capital growth in the medium to long term by investing in a portfolio of Malaysian equities, equity-
related securities and fixed income securities through a more aggressive tactical asset allocation and trading
oriented strategy.

Any material change to the Fund's investment objective would require Unitholders' approval.

INVESTORS’ PROFILE

Qualified Investors who are seeking potentially higher returns from their investments over the medium to long term through
a dynamic investment vehicle that remunerates its Manager based on fund performance. Investors must also understand
and be able to take on investment risk.

Qualified investors are:

individuals whose total net personal assets exceed RM3 million or its equivalent in foreign currencies;

corporations with total net assets exceeding RM10 million or its equivalent in foreign currencies based on last audited
accounts;

unit trust schemes or prescribed investment schemes;

companies registered as trust companies under the Trust Companies Act 1949 or corporations that are public
companies under the Companies Act 1965 or under the laws of any other country which have been allowed by the
Securities Commission to be trustees for the purpose of the Capital Markets and Services Act 2007 and have discretion
in the investment of the trust assets of a trust with total net assets exceeding RM10 million or its equivalent in foreign

pension funds approved by the Director General of Inland Revenue under Section 150 of the Income Tax Act 1967;
holders of a Capital Markets Services Licence carrying on the business of dealing in securities;

persons who acquire securities pursuant to an offer, as principal, if the aggregate consideration for the acquisition is not
less than RM250,000 or its equivalent in foreign currencies for each acquisition;

[ ]
[ ]
currencies;
[ ]
[ ]
e any other fund managers;
[ ]
e licensed institutions;
e Islamic banks; or
[ ]

insurance companies licensed under the Insurance Act 1996.

FUND PROFILE

Fund Category

Wholesale - Mixed Asset

Fund Type

Growth

Characteristic

Aggressive

FINANCIAL YEAR END
30 June

ENTRY-EXIT WINDOW PERIOD
The first 10 calendar days of each financial year of the Fund. Where the first day of the Entry-Exit Window Period falls on a
public holiday or other non-business day, the immediate following business day is taken to be the first day.

CLOSED PERIOD
The period beginning on the following day upon the end of the Entry-Exit Window Period and ending on 30 June of each
financial year of the Fund.

MAXIMUM APPROVED FUND SIZE
50 million units
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INVESTMENT STRATEGY

The Fund has a dynamic investment mandate and has the full flexibility in its portfolio to move from 0% to 100% in any
investible asset category in Malaysia namely, equities and equity related securities listed on Bursa Malaysia, collective
investment funds offered in Malaysia, Malaysian fixed income/money market instruments and other investments offered in
Malaysia approved by the relevant authorities. With its dynamism, the asset allocation is tactically managed and constantly
adjusted according to economic and financial market conditions, sentiment and future outlook.

Asset Allocation

Fixed income and money market collective
investment funds, fixed income securities and
money market instruments:

Maximum 100% of the Fund’'s NAV 100% of the Fund’s NAV

Equity and equity-related collective investment
funds, equity and equity-related securities:

The Fund may invest up to 100% of its NAV in equities, equity-related securities and collective investment funds invested in
equity and equity-related securities but this may be reviewed from time to time depending on the global economic and stock
market conditions.

The Fund’s NAV that is not in equities, equity-related securities, and collective investment funds invested in equity and
equity-related securities is invested in fixed income securities and money market instruments and collective investment
funds invested in fixed income securities and money market instruments.

An internal allocation for cash and other liquid assets will be maintained to ensure that the Fund is able to meet redemption
requests without jeopardising the Fund’s performance.

e Equity Investment Strategy

A highly active tactical asset allocation strategy is adopted where the Fund has the latitude to allocate and reallocate
among various asset classes depending on market opportunities. There is no sector, size or industry focus, thus, the
Fund may invest up to 100% in various equities and equity related securities including but not limited to high growth and
dividend equities, small and large capitalisation equities and sector specific equities. The Fund may also invest in listed
collective investment schemes such as Real Estate Investment Trusts (REIT) and Exchange Traded Funds (ETF),
close-ended funds and unlisted investments in Malaysia. The Fund may potentially have a higher portfolio turnover in
each financial year in order to maximise returns.

e Fixed Income And Money Market Investment Strategy
As a defensive strategy from a market downturn, the Fund may be protected by shifting a substantial or all of its NAV
into fixed income and money market/cash equivalent instruments depending on liquidity and attractiveness of the equity
market, economic and political environment or any other conditions affecting the market. The defensive shift can also
be for the purpose of protecting returns which have exceeded the hurdle rate until the next Fund review date.

Towards the end of the Fund’s financial year (or earlier depending on financial market conditions or returns generated
by the Fund), the Fund will liquidate all its investments converting them into cash. The cash will then be parked in a
non-interest bearing current account for the entire duration of the ensuing 10-day Entry-Exit Window Period. As such,
there will be no fluctuations in NAV during the Entry-Exit Window Period.

Performance Benchmark

Since inception to 5 July 2009 Composite Benchmark (50% in Kuala Lumpur Composite Index [KLCI] and
50% in 3-Month Kuala Lumpur Interbank Offer Rate [KLIBOR])

6 July 2009 onwards Composite Benchmark (50% in FTSE Bursa Malaysia Top 100 Index [FBM
100] and 50% in 3-Month Kuala Lumpur Interbank Offer Rate [KLIBOR])

The benchmark for the Fund is a composite of the FBM 100 (or such other equivalent index as may be substituted by Bursa
Malaysia Securities Berhad) and 3-month KLIBOR and these data are available from Bloomberg’'s website and supporting
information services and will be published by Pacific Mutual as a comparison against the Fund's total return on a periodic
basis in our publications and website.

In view of the cessation of Kuala Lumpur Composite Index (KLCI) on 6 July 2009, the Fund’s benchmark was replaced with
FTSE Bursa Malaysia Top 100 Index (FBM 100). The adoption of the new benchmark is based on the following rationales:

e It provides a more accurate base of comparison against the Fund’s performance;

e Itis more diversified with 100 constituents and the weight of the largest constituent is 9%; and

e Itis a more appropriate benchmark in regards to the current Fund’s objective and investment strategy.
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BENEFITS
By investing in this Fund, you will be able to reap the following benefits:

In order to achieve its objectives, the Fund has a wide and flexible investment mandate focusing in Malaysia. Coupled
with the expertise of the Manager in managing local equities and fixed income, a highly active tactical asset allocation
and extensive trading will be adopted. This will appeal to the investors who want to maximise returns of their
investments with minimal fees.

One of the Fund’s key propositions is value for investment because investors are only charged an annual management
fee if the Fund performs and achieves a return above the stipulated hurdle rate of 5% which is higher than the
prevailing deposit rates. Effectively, investors are incurring a fee only if the returns they receive can be justified i.e.
sufficiently better than the prevailing bank fixed deposit rates. This is different from a traditional unit trust fund which
charges a fixed initial sales charge and an annual management fee irrespective of performance.

The issue of alignment of interest is paramount in a fund with an annual management fee tied to the performance of the
Fund. Both the Manager and investors’ investment objectives are at the forefront with returns being the key driver. In
addition, unmitigated risk taking from the Manager’s perspective cannot be undertaken and the establishment of a solid
absolute returns record is critical. Risks must continue to be steadfastly managed and not be forsaken in an overly
aggressive return seeking approach.

PRINCIPAL RISKS
The following are the principal risks applicable to the Fund:

Company specific risk - This risk refers to the individual risk of the respective companies issuing securities. This risk
could be a result of changes to the business performance of the company, consumer tastes and demand, lawsuits,
competitive operating environment and management practices. Developments in a particular company in which a fund
has invested would result in fluctuations in the share price of that company and thus the value of a fund's investments.
This risk is minimised through the well-diversified nature of a fund.

In addition, this risk may occur when an investee company's business or fundamentals deteriorate or when or if there is
a change in management policy resulting in a reduction or even removal of the company's dividend policy. Such events
may result in an overall decrease in dividend income received by a fund and possible capital loss due to a drop in the
share price of a company that cuts or omits its dividend payments. This risk may be minimised by investing mainly in
companies with a consistent historical record of paying dividends, strong cashflow, or operating in fairly stable
industries.

Credit risk - This risk refers to the changes in financial conditions of companies issuing debt securities, which may
affect their credit worthiness. This in turn may lead to default in the repayment/payment of principal and interest. These
events can lead to loss of capital, delayed or reduced income for a fund resulting in a reduction in a fund's asset value
and thus unit price. This risk is minimised by active credit analyses and diversification by the bond portfolio of a fund.

Interest rate risk - This risk refers to the effect of interest rate changes on the market value of a bond portfolio. In the
event of rising interest rates, prices of fixed income securities will decrease and vice versa. Meanwhile, debt securities
with longer maturity and lower coupon rate are more sensitive to interest rate changes. Interest rate movements can
lead to fluctuations in bond prices resulting in fluctuations in a fund's investments in such securities.

Liquidity risk - This risk occurs in thinly traded or illiquid securities. If a fund needs to sell a relatively large amount of
such securities, the act itself may significantly depress the selling price resulting in a decrease in the value of a fund's
assets. The fund is managed in such a way that a portion of the investments is in equity securities and money market
instruments that are highly liquid and this allows the fund to meet sizeable redemptions without jeopardising
potential returns.

Market risk - This risk refers to developments in the market environment, and typically includes changes in regulations,
politics, technology and the economy of the country. Market developments can result in stock market fluctuations which
in turn affect a fund's underlying investments and hence its unit price. A fund's diversification into different sectors,
however, helps to minimise a fund's exposure risk to any single asset class.

SPECIFIC RISK
The Fund is subject to the following specific risk:

Timing of asset allocation risk - This is the risk that, given the prevailing economic and financial market conditions,
the fund manager makes the inappropriate asset allocation decisions between equities and fixed income securities,
potentially resulting in lower returns to the fund. To mitigate such risk, the manager conducts vigorous fundamental
macro research and technical analysis. Factors such as economic conditions, interest rate environment, valuations of
markets, liquidity, and investor sentiment are taken into account before making asset allocation decisions.
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RISK MANAGEMENT STRATEGIES AND TECHNIQUES

Our risk management strategy is to conduct fundamental analysis of economic, political and social factors, on a local and
global basis, to evaluate their likely effects on the performance of equity, fixed income, money markets and sectors.
Individual stocks and fixed income securities are further screened by detailed analysis of each security and its underlying
business and fundamentals.

The following investment procedures and internal controls are designed to control operational risk*:

e There is strict division of duties between securities trading, confirmation, settlement and valuation.

e There are rules on trading and preventing employees to act on insider information. The Legal & Compliance
Department will monitor compliance and enforce disciplinary actions on any employee who has breached the code of
conduct and compliance manual.

e There is daily computation of the respective Fund’s NAV and independent verification and reconciliation.

e There are procedures for Senior Management, Trustee, Investment Committee and the Board of Directors to be
informed promptly, to investigate and to ensure timely and appropriate rectification of any deviation and non-compliance
that may arise.

e There are limits to the placement maintained at financial institutions to manage credit risk exposure.

e There are limits on shares traded with stock brokers to manage settlement risk exposure.

e There are limits and criteria set on credit rating of debt securities.

*  Operational risk refers to the internal risk associated with inadequate systems and controls.

PERMITTED INVESTMENTS

Unless otherwise prohibited by the relevant authorities or any relevant law and provided always that there are no

inconsistencies with the objective of the Fund, the Pacific Dynamic Trader Fund may invest in the following

permitted investments:

e  Securities listed on the Bursa Malaysia and any other market considered an eligible market.

e Securities that are not traded in or under the rules of an eligible market, as defined in the SC Guidelines, which are
offered directly to the Fund.

e Securities issued by Government and Government related agencies including Malaysian Government Securities,
Treasury Bills, Bank Negara Malaysia Certificates and Government Investment Certificates.

e Cagamas bonds, unlisted loan stocks and corporate bonds that are either bank guaranteed or rated by RAM Rating
Services Berhad, Malaysia Rating Corporation Bhd or any other approved rating agency.

e Malaysian currency balances in hand, Malaysian currency deposits with commercial banks, finance companies and

investment banks and Bank Islam Malaysia Berhad including Negotiable Certificates of Deposit, Bankers Acceptance

and placement of money at call with investment banks; and any other instrument capable of being converted into cash

within such time pursuant to the requirement under the relevant laws.

Private Debt Securities and Bonds traded in Malaysia, other eligible markets and/or permitted stock exchanges.

Units of other collective investment schemes.

Futures contracts traded on a Malaysian exchange approved under the Capital Markets And Services Act 2007.

Any other form of investments as may be permitted by the relevant authorities.

INVESTMENT RESTRICTIONS AND LIMITS
The purchase of investments shall be subject to the following restrictions:

Spread Of Investments On Single Issuer
The value of the Fund's holding of transferable securities and money market instruments issued by any single issuer must
not exceed 25% of the NAV of the Fund.

Note: Transferable securities refer to equities, debentures and warrants.

Initial Public Offering (IPO)
The value of the Fund's holding of any single IPO issue at cost must not exceed 50% of the NAV of the Fund.

TEMPORARY DEFENSIVE POSITION

There are no minimum levels for any asset category for this Fund. The Manager may invest all of the Fund’s assets in fixed
income securities, money markets instruments and collective investment funds invested in fixed income securities and
money markets instruments for defensive purposes, including in the following situations:

e  Where there is an expected sharp downturn in the equity market.

e When there is high risk of capital loss in equity markets from adverse social, political or economic events.

e When there is insufficient liquidity in equity investments for the Fund to transact efficiently.

e When there are insufficient fund assets to form an efficient portfolio.

e When there is redemption affecting the liquidity position of the Fund.

During the Entry-Exit Window Period, all the Fund’s assets (consisting of cash) will be placed in a non-interest bearing
current account.
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RATIONALE AND JUSTIFICATION FOR FUTURES INVESTMENT MANDATE
The Fund may invest in futures contracts for hedging purposes only.

During bearish and/or rapid market movements, the Fund may have difficulty reversing some of its positions in a timely
fashion. Employing an open short position in the futures will hedge the portfolio against such downside risks.

In a falling market, the increasingly profitable short futures position may be offset against increasing losses in the remainder
of the portfolio. The overall effect of using futures for hedging is to limit portfolio fluctuations and therefore risk to
Unitholders.

The following factors will be taken into account for futures hedging:

Expected overall direction of a market index.

Future's tenure, premium/discount and liquidity.

Portfolio's invested exposure and overall volatility without futures investment.
The combined effect of the hedge and portfolio position.

BASES OF VALUATION OF INVESTMENTS
Pursuant to the SC Guidelines, all assets of the Fund should be valued in a fair and accurate manner at all times. The Fund
is generally valued in accordance with its respective asset classes:

Quoted securities and derivatives will be valued based on the last done prices as at the close of the business day of the
respective stock exchanges on the same calendar day. Please refer to page 10 for details on the valuation of NAV.
However, if a valuation based on the market price does not represent the fair value of securities, or no market price is
available due to situations beyond the Manager’s control or there is a suspension in the quotation of the securities for a
period exceeding 14 days, then the securities shall be valued at fair value, as determined by us, based on the methods
approved by the Trustee after appropriate technical consultation.

Unquoted securities will be valued based on fair value on methods which are verified by the auditors of the Fund and
approved by the Trustee.

Unguoted debt securities will be valued on a daily basis based on fair value prices quoted by a bond pricing agency
(BPA) registered with the Securities Commission. If the Manager is of the view that the price quoted by the BPA for a
specific bond differs from the market price by more than 20 basis points, the Manager may use the market price
provided that the Manager adheres to the requirements as stipulated in the relevant laws. In valuing the unquoted debt
securities, the carrying value of the debt securities, consists of the cost at the time of purchase adjusted for accretion of
discount or amortisation of premium to maturity date will be adopted as the current cost.

In terms of a successful subscription to an Initial Public Offering (IPO), if any, the IPO securities will be valued at cost
prior to their listing. These IPO securities will then be valued at their last done market price upon listing.

Unguoted collective investment scheme will be valued based on the last published repurchase price.

Cash or fixed deposits placed with banks and other financial institutions and bank bills are valued on a daily basis by
reference to their nominal values and the accrued interest thereon.
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FEES, CHARGES AND EXPENSES

SALES CHARGE
There is no sales charge for the Pacific Dynamic Trader Fund.

REDEMPTION CHARGE

The redemption charge is a fee levied on the redemption of units of the Fund. The redemption charge for the Pacific
Dynamic Trader Fund is 3% of the NAV per unit if the redemption is made during the Closed Period. Otherwise, there is no
redemption charge during the Entry-Exit Window Period.

The 3% redemption charge will not be paid to the Manager but retained as part of the Fund'’s assets.

ANNUAL MANAGEMENT FEE (BASED ON FUND PERFORMANCE)

Brief Explanation
The annual management fee is a fee paid for the investment management of the Fund and only for generating returns that
exceed a predetermined hurdle rate.

The annual management fee for the Pacific Dynamic Trader Fund is at a rate of 20% on the return of the Fund in excess of
a hurdle rate of 5% per annum. This fee is performance based and is calculated and accrued on a daily basis for each
financial year of the Fund. The return of the Fund is determined on each business day by taking the NAV per unit on that
business day referenced to the NAV per unit as at the start of the financial year. For each business day the return of the
Fund exceeds the hurdle rate of 5% per annum pro-rated to that day, a management fee will be accrued. Where applicable,
fee accruals will be adjusted on a daily basis, adding to or subtracting from the prior business day’s fee accrual. In no
situation will fee accrual be negative.

A fee will be payable by the Fund to the Manager, if any, on the Fund Review Date.

Fee Calculation Example

a. NAV per unit of Fund (Entry-Exit Windowl) = RM1.0000

b. NAV per unit of Fund (Fund Review Date) = RM1.1000

c. Hurdle rate of 5% p.a. = RM1.0000 x 5% = RM1.0500 (a x 1+5%)

d. Excess returns over hurdle = RM1.1000 — RM1.0500 = RMO0.0500 per unit (b — c)

Annual management fee = RM0.0500 x 20% x 48,000,000 (d x 20% x units in circulation)

(Assuming 48 million units in circulation)
= RM480,000

1 — The first 10 calendar days of each financial year of the Fund, starting from the first business day of the financial year. During this period, the NAV
per unit of the Fund is fixed.

ANNUAL TRUSTEE FEE

The annual trustee fee is a fee paid to the Trustee for the custodial management and administration of the Fund's assets
(e.g. transaction settlement, custody and administration costs). The annual trustee fee for the Pacific Dynamic Trader Fund
is 0.08% per annum of the NAV of the Fund, subject to a minimum of RM18,000 per annum. The annual trustee fee is
calculated based on the NAV of the Fund at the Fund's annual trustee fee rate, calculated on a daily basis and is paid out of
the Fund. However, the annual trustee fee will be waived during each Entry-Exit Window Period. The annual trustee fee is
payable on a monthly basis.

SWITCHING FEE

There is no switching facility for the Pacific Dynamic Trader Fund.

TRANSFER FEE
There is no transfer fee for the Pacific Dynamic Trader Fund.
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PACIFIC DYNAMIC TRADER FUND
A Wholesale Fund

DECLARATION FORM

I/We*
hereby declare and confirm that I/we* am/are* qualified to invest in the PACIFIC
DYNAMIC TRADER FUND.

I/'We* acknowledge that Pacific Mutual Fund Bhd accepts the investment into the
PACIFIC DYNAMIC TRADER FUND on the basis of this Declaration. I/We* further
confirm that this Declaration is accurate as to the matter stated herein and am/are*
prepared to furnish any documentary evidence to establish the accuracy of this
Declaration. In any event, I/we* agree to indemnify and keep Pacific Mutual Fund
Bhd indemnified in respect of any costs, expenses, fines, penalties, or any other
losses, which it may suffer or incur in the event of this Declaration is untrue or

incorrect in any way.

* Please delete where appropriate.

Signature of First Applicant/ Signature of Joint Applicant/ Company Stamp
Authorised Signatory Authorised Signhatory
Date: Date:

Notes To Read Before Completing This Declaration Form
You are advised to read and understand the Information Memorandum and Supplemental Information Memorandum(s) (if any)
relating to the PACIFIC DYNAMIC TRADER FUND before investing in the Fund.

Purpose Of This Declaration Form

1 Only a “qualified investor” may invest in a Wholesale Fund. The Securities Commission’s Guidelines on Wholesale Funds
defines “qualified investors” as individuals whose total net personal assets exceed RM3 million or its equivalent in foreign
currencies; or corporations with total net assets exceeding RM10 million or its equivalent in foreign currencies based on last
audited accounts; or unit trust schemes or prescribed investment schemes; or companies registered as trust companies under
the Trust Companies Act 1949 or corporations that are public companies under the Companies Act 1965 or under the laws of
any other country which have been allowed by the Securities Commission to be trustees for the purpose of the Capital Markets
and Services Act 2007 and have discretion in the investment of the trust assets of a trust with total net assets exceeding RM10
million or its equivalent in foreign currencies; or pension funds approved by the Director General of Inland Revenue under
Section 150 of the Income Tax Act 1967; or holders of a Capital Markets Services Licence carrying on the business of dealing
in securities; or any other fund managers; or persons who acquire securities pursuant to an offer, as principal, if the aggregate
consideration for the acquisition is not less than RM250,000 or its equivalent in foreign currencies for each acquisition; or
licensed institutions; or Islamic banks; or insurance companies licensed under the Insurance Act 1996.

2 Please note that this Declaration is not the only term relating to investments into a Wholesale Fund. Investors are advised to
read and understand the Information Memorandum and Supplemental Information Memorandum(s) (if any) for additional terms
including but not limited to, minimum initial and subsequent investment amount.
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FEACIEIC PACIFIC MUTUAL FUND BHD
G; — INVESTMENT APPLICATION FORM
(PACIFIC DYNAMIC TRADER FUND)

PLEASE READ THE LATEST INFORMATION MEMORANDUM(S) AND SUPPLEMENTAL(S) (IF ANY) FOR
THE FUND(S) TO BE INVESTED IN BEFORE COMPLETING THIS FORM.

Please read the following terms and conditions before completing the Investment Application Form (IAF) for investment(s) in the
Pacific Dynamic Trader Fund. By applying for units in the Fund managed by Pacific Mutual, the applicant(s) agree(s) to and will be
bound by the following terms and conditions, the constituting documents such as the Deed and the Information Memorandum of
the Fund, in respect of ALL transactions. Where there are conflicting terms, the terms of the Deed shall prevail. In accordance
with Capital Markets And Services Act 2007, this IAF should not be circulated unless accompanied by the
Information Memorandum.

1.  IMPORTANT POINTS TO NOTE BEFORE FILLING UP THIS FORM
The APPLICANT(S) MUST NOT USE CORRECTION FLUID on the IAF.
Where there is ANY CORRECTION OR AMENDMENT, the APPLICANT(S) MUST SIGN next to the correction or amendment to
indicate that such changes is duly authorised by the applicant(s).

2. ELIGIBILTY
The Qualified Investors must be:

individuals whose total net personal assets exceed RM3 million or its equivalent in foreign currencies;
corporations with total net assets exceeding RM10 million or its equivalent in foreign currencies based on last audited accounts;
unit trust schemes or prescribed investment schemes;
companies registered as trust companies under the Trust Companies Act 1949 or corporations that are public companies under
the Companies Act 1965 or under the laws of any other country which have been allowed by the Securities Commission to be
trustees for the purpose of the Capital Markets and Services Act 2007 and have discretion in the investment of the trust assets of a
trust with total net assets exceeding RM10 million or its equivalent in foreign currencies;
pension funds approved by the Director General of Inland Revenue under Section 150 of the Income Tax Act 1967;
holders of a Capital Markets Services Licence carrying on the business of dealing in securities;
any other fund managers;
persons who acquire securities pursuant to an offer, as principal, if the aggregate consideration for the acquisition is not less than
RM250,000 or its equivalent in foreign currencies for each acquisition;
licensed institutions;
Islamic banks; or
insurance companies licensed under the Insurance Act 1996.

By signing the IAF and the Declaration Form, the investor declared that he / she is a Qualified Investor as defined herein.

Individual Applicant
To apply for units, you must be 18 years old and above on your last birthday.

Joint Applicant
The joint applicant must be 18 years old and above on his / her last birthday and eligible as Qualified Investor.

For joint application, all correspondences relating to the investment units will be sent to the first applicant.
All applications must be accompanied by a copy of the applicant(s) identity card or passport.

Corporate Applicant

Corporate applicants are required to submit the following documents along with the application to Pacific Mutual:

. Malaysian Company (Bhd / Sdn Bhd)
Application must be accompanied by a certified true copy of Certificate of Incorporation, Form 24, Form 49, Memorandum and
Articles of Association and Board of Director’s Resolution (include specimen signatures).

Society / Association / Cooperative / Government Body
Application must be submitted together with a certified true copy of Society’s Constitutions or By Laws, Certificate of Registration
of Society and the Committee / Board Resolution (include specimen signatures).

Partnership
Application must be submitted together with a certified true copy of Certificate of Registration or Partnership Agreement and
Committee Resolution (include specimen signatures).

Sole Proprietor
Application must be accompanied by a certified true copy of Business Registration and the identity card or passport.

Pension Fund
Application must be submitted together with the Trustee’s Resolution (include specimen signatures).

Pacific Mutual reserves the right to request for additional documents to support the application such as the last audited accounts.

3. PAYMENT FOR INVESTMENT
The completed IAF and Declaration Form should be accompanied by payment and submitted to any of Pacific Mutual’s office, or its
authorised representatives.

The allotment of units will be based on the date of purchase of a complete request subject to clearance of the cheque and terms and
conditions as stated in the Information Memorandum. Cheque / bank draft must be made payable to “PACIFIC MUTUAL FUND BHD”.
Please include bank commission for outstation cheque and crossed ‘A/C PAYEE ONLY".

Pacific Mutual does not accept any cheque issued by a third party for the account of the applicant(s) (referred to as “third party
cheques”), unless if the cheque is submitted to Pacific Mutual together with a prescribed letter of confirmation signed by the issuer of
the cheque. The prescribed letter of confirmation is available upon request from any of Pacific Mutual's office, its authorised
representatives and can be downloaded from Pacific Mutual’'s website.

Ad(ditional notes at next page

PACIFIC MUTUAL FUND BHD (336059-U) A subsidiary of PacificMas Berhad
1001, Level 10 Uptown 1, No. 1 Jalan SS21/58, Damansara Uptown, 47400 Petaling Jaya, Selangor, Malaysia.
General Line: 03-7725 9877 Customer Care Hotline: 03-7726 6332 Fax: 03-7725 9860
E-mail: customercare@pacificmutual.com.my Website: www.pacificmutual.com.my



222:PACIFIC PACIFIC MUTUAL FUND BHD
#2535 MUTUAL FUND INVESTMENT APPLICATION FORM [ _CORPORATE __|
Growina Toarrnex” (PACIFIC DYNAMIC TRADER FUND)

Please use BLACK ink and complete form in BLOCK letters only. Please ensure that you have read and understood the terms and conditions
attached before completing this form. Pacific Mutual reserves the right to reject incomplete applications.

D First Time Investment (please complete sections 1 - 5) D Additional Investment (please complete sections 1 & 3)

1. Corporate Application Details

Company's Name (as per Certificate of Incorporation):

BusinessRegistrationNo.:| | | | | | | | | | | | || Date of Incorporation: | | || | || | | ||
D D M M Y Y Y Y
Country of Incorporation: |:|Malaysia DOthers

Status: |:|Bumiputra Controlled DNon—Bumiputra Controlled I:lNon—Malaysian Controlled
Type of Business: crrrrrrr PP PP PP PP
Contact Person: crrrrrrrrr PP PP PP PP
Designation: crrrrrrrrr PP PP PP PP
Address: | | | [ | [ [ [ P [ [T T T P P 0P PP PP T T TP PP P PP TT T T 10|
rrrrrrrrrrP PP PP PRI TTT
rrrrrrrrrrP PP PP PRI TTT
rrrrrrrrrrP PP PP PRI TTT
Postcode: [ T [ T ] FaxNox | | [ [-L T T T T T T TP T[T o
TeiNox [ [ [ |- T[T T TIT T T[T TJjo [TITI-LITTTITITTTTTTT Jem

HlEEEEEEEEEEEEE

EmailAddress: | [ | | [ [ [ [ [ [ [ [ [ [ [ [
3. Your Investment
Fund

Pacific Dynamic
Trader Fund

Investment Amount
RM

For Additional Investment
Account No.

LL1-[1-

4. Your Distribution Instruction

|:| Distribution to be reinvested into further units. |:| Distribution warrant / cheque to be posted to the correspondence
address stated herein.

5. Signature

We have read and fully understood the relevant Information Memorandum and Supplemental Information Memorandum(s) (if any) in respect of
this investment and we agree to be bound by all the terms and conditions in the Fund's Deed, Information Memorandum and Supplemental
Deed(s) and Supplemental Information Memorandum(s) (if any) thereto. We hereby acknowledge that we are aware of the fees and charges
that we will incur directly or indirectly when investing in the Fund.

Signature Date: Signature Date:
Name: Name:
Designation: Designation:

For Consultant / Staff Use Only

In compliance with Section 16(2) of Anti-Money Laundering & Anti-Terrorism Financing Act 2001, | hereby confirm the following:

|:|Origina| document of incorporation sighted and verified. Photocopy of document of incorporation attached.

Name: Signature:

NRIC: Consultant / Staff Code: | [ [ | pDate:

For Office Use Only

Unitholder Type: Sub Type: Fund Code: Form Verified by:

B/Slip: [ ] ]

Pymt 1: Initial: Date:
Financial Institution: Scheme

Code: Processed by:

TransactionDate: | [ |-[ | |- | | [ |
D D M M Y Y Y Y Initial: Date:




222sPACIFIC PACIFIC MUTUAL FUND BHD
5% MUTUAL FUND INVESTMENT APPLICATION FORM | INDIVIDUAL |
Growina Toortnes” (PACIFIC DYNAMIC TRADER FUND)

Please use BLACK ink and complete form in BLOCK letters only. Please ensure that you have read and understood the terms and conditions
attached before completing this form. Pacific Mutual reserves the right to reject incomplete applications.

D First Time Investment (please complete sections 1 - 6) D Additional Investment (please complete sections 1 & 3)

1. Individual Application Details

First Applicant's Name (as per NRIC or Passport):

New NRIC/Passport No.: | | | | | | | | | | | | | | | Date of Birth: | | |—| | |—| | | |
D D M M Y Y Y v
ex: |:|Male |:|Female Nationality: |:|Malaysian |:|Others

Race: |:|Bumiputra |:|Chinese Dlndian |:|Others

Annual Household [ ]<rm24000 [ _]RM24,001 to [ ]Jrme0,001t0 [ _]RM120,001 to [ ]> Rm240,000

Income: RM60,000 RM120,000 RM240,000

Souce of Income: DEmponment DBusiness |:|Savings / Inheritance

Occupation: Mother's Maiden Name:

Joint Applicant's Name (as per NRIC or Passport) (if any):

crrrrrererrr PP PRI ELTL

New NRIC/Passport No.: | | | | | | | | | | | | | | | Date of Birth: | | |—| | |—| | | | |

D D M M Y Y Y v

Relationship to First Applicant: Mother's Maiden Name:

AddressIIIIII (PP PPy
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
crrrrrrrrrrrrr PP PP PP PP PP ETTT

Postcode:] [ [ [ [ ] FaxNoo | | [ |- [T T T I T T[] T]T]]o

TeiNo: [ [ [ |- T T T T T T T T T I Tlom [TTI-LITTTTTTTTTT Jee

[ T TP T TPl TPl

EmailAddress: [ | [ | [ | [ [ [ [ [ [ [ [ [ 1]
3. Your Investment
Fund

Pacific Dynamic
Trader Fund

Investment Amount
RM

For Additional Investment
Account No.

[T]-0I-LTTTTTT]

4. Your Distribution Instruction

|:| Distribution to be reinvested into further units. |:| Distribution warrant / cheque to be posted to the correspondence
address stated herein.

5. Authority To Operate Accounti 6. Signature(s)

We hereby authorise Pacific Mutual to act on the I/We have read and fully understood the relevant Information Memorandum
instruction given for redemption of units and any and Supplemental Information Memorandum(s) (if any) in respect of this
transactions in respect of the units held by us as joint investment and l/we agree to be bound by all the terms and conditions in the
applicants. If no instruction is indicated below, Pacific Fund's deed, Information Memorandum and Supplemental Deed(s) and
Mutual must only act on the instrucion given by both Supplemental Information Memorandum(s) (if any) thereto. 1/We hereby
applicants to effect any transactions. acknowledge that I/'we am/are aware of the fees and charges that I/we will

incur directly or indirectly when investing in the Fund.

|:|First Applicant |:|Both of Us

|:|Either One of us Signature (for First Applicant) Signature (for Joint Applicant)
Date: Date:

For Consultant / Staff Use Only

In compliance with Section 16(2) of Anti-Money Laundering & Anti - Terrorism Financing Act 2001, | hereby confirm the following:

DOriginal identity document sighted and verified. Photocopy of identity document attached.

Name: Signature:
NRIC: Consultant / Staff Code: | | | | | | | Date:
For Office Use Only

Unitholder Type: Sub Type: Fund Code: Form Verified by:
B/Slip: [ | |
Pymt 1: Initial: Date:
Financial Institution: Scheme
Code: Processed by:

TransactonDate: | | |-[ | |-[ [ | | |
D D M M Y Y Y Y Initial: Date:




10.

Please Read The Following Terms And Conditions Before Completing The Investment Application Form
For Investment In The Pacific Dynamic Trader Fund

TRANSACTION ADVICE SLIP (TAS)

A computer generated TAS showing your unitholdings will be issued to you as proof of receipt of payment. The units stated in the TAS
shall be conclusive as to the correctness of the units stated therein unless notice in writing of any error is given to Pacific Mutual within
14 Business Days of the date of the TAS. In the event that an error is detected, Pacific Mutual may endorse the changes on the TAS or
cancel the same and reissue a new TAS to reflect the correct number of units held by the Unitholder.

AUTHORITY TO OPERATE FUTURE TRANSACTIONS AND INSTRUCTIONS (FOR JOINT APPLICATION)
. First Applicant
Pacific Mutual will only act on an instruction given by the first applicant.

. Both Of Us (both applicants must be above 18 years old)
Pacific Mutual will only act on instruction given jointly by both parties.

. Either One Of us (both applicants must be above 18 years old)
Pacific Mutual will act on an instruction given by either applicant.

In the event of a death of any registered jointholder of units, the survivor will be the only person recognised by Pacific Mutual and the
Trustee as having title to or interest in the investment units.

DISTRIBUTION INSTRUCTION
Investors can opt to receive distributions declared by the Fund either by way of a distribution cheque (payout) or have it reinvested into
further units of the Fund.

If distribution instruction is not specified, distribution will be automatically reinvested. Subsequently, should you wish to change the
distribution instruction of the Fund, kindly complete and send the “Change of Distribution Instruction Form” to Pacific Mutual.

RIGHT OF PACIFIC MUTUAL

Pacific Mutual reserves the right to:

e Accept or reject any application in whole or in part without assigning any reason;
. Request for additional documents from the applicant to support the application;
e  Vary these terms and conditions at any time without notifying the applicant.

CHANGE OF APPLICATION DETAILS

Pacific Mutual must be notified immediately in writing of any change of address or resident status or other particulars stated in the IAF.
If the applicant is a Malaysian company, the applicant is required to submit a certified true copy of Form 44 (Notice Of Situation Of
Registered Office and Office Hours and Particulars of Changes) to Pacific Mutual.

INDEMNITY

The applicant(s) hereby agree(s) to indemnify Pacific Mutual, the Trustee(s) and any of their Agents against any actions, proceedings,
claims, losses, damages, costs and expenses which may be brought against, suffered or incurred by any or all of them arising either
directly or indirectly out of or in connection with Pacific Mutual accepting, relying on or failing to act on any instructions given by or on
behalf of the applicants(s) unless due to the wilful default or negligence of Pacific Mutual.

NOTICES
Notices and communication are sent at the risk of the applicant(s). Pacific Mutual shall not be liable for the interruption, error or failure
in transmission or delivery of notices unless due to its wilful default or negligence.

UNIT TRUST LOAN FINANCING RISK DISCLOSURE STATEMENT

Investing In A Unit Trust Fund With Borrowed Money Is More Risky Than Investing With Your Own Savings.

You should assess if loan financing is suitable for you in light of your objectives, attitude to risk and financial circumstances. You
should be aware of the risks, which would include the following:

i.  The higher the margin of financing (that is, the amount of money you borrow for every Ringgit of your own money which you put in
as deposit or down payment) the greater the potential for losses as well as gains.

ii.  You should assess whether you have the ability to service the repayments on the proposed loan. If your loan is a variable rate
loan, and if interest rates rise, your total repayment amount will be increased.

iii.  If unit prices fall beyond a certain level, you may be asked to provide additional acceptable collateral or pay additional amounts on
top of your normal installments. If you fail to comply within the time prescribed, your units may be sold to settle your loan.

iv. Returns on unit trusts are not guaranteed and may not be earned evenly over time. This means that there may be some years
where returns are high and other years where losses are experienced. Whether you eventually realise a gain or loss may be
affected by the timing of the sale of your units. The value of units may fall just when you want your money back even though the
investment may have done well in the past.

The brief statement cannot disclose all the risks and other aspects of loan financing. You should therefore carefully study the terms and
conditions before you decide to take a loan. If you are in doubt about any aspect of this risk disclosure statement or the terms of the
loan financing, you should consult the institution offering the loan.

Acknowledgement of Receipt of Risk Disclosure Statement
I acknowledge that | have received a copy of this Unit Trust Loan Financing Risk Disclosure Statement and understood its contents.

Signature :
Full Name:

Date




EXPENSES

Expenses directly related to the Fund are annual management fee, trustee fee and other administrative expenses (e.g.
commission paid to brokers, auditor's fee, courier and handling charges, etc). There will be no expenses (actual or accrued)
charged to the Fund during each Entry-Exit Window Period. Any charges related to the placement of the Fund’s assets in a
current account during each Entry-Exit Window Period will be reimbursed by the Manager to the Fund.

The total annual expenses of the Fund are expressed as a percentage of the average net asset value of the Fund for a
financial year/period calculated on a daily basis.

Other expenses, which are directly related and necessary to the business of the Fund, may be charged to the Fund. These
will include (but are not limited to) the following:

commission/fees paid to brokers;

fees and other expenses properly incurred by the auditor and tax agent;

custodian fees;

taxes and other duties charged on the Fund by the government and other authorities;
printing and postage expenses;

bank charges; and

any other legitimate administration expenses approved by the Trustee.

There are fees and charges involved and investors are advised to consider them before investing in the Fund.

9 Fees, Charges And Expenses



TRANSACTION INFORMATION

PRICING CALCULATION
The buying and selling price of units is quoted based on a single price i.e. the NAV per unit of the Fund. All other
transactions charges, if any, will be expressed separately to the price of a unit.

VALUATION OF NAV
The valuation of NAV for the Fund will be conducted at the end of each business day. Daily prices of the Fund will be
published on the next business day.

VALUATION OF UNITS

Valuation of units is based on the NAV of the Fund and is calculated at the end of each business day. The NAV per unit
of the Fund is determined by dividing the Fund’s assets less its liabilities by the number of units in circulation. Liabilities
would include annual management fees accrued on a daily basis, for purposes of daily valuation of NAV of the Fund. After
the Entry-Exit Window Period, the NAV per unit of the Fund is calculated based on the NAV per unit of the Fund as at the
next valuation point after we receive the original application (“forward pricing"). The NAV per unit may be rounded to four
decimal places. During the Entry-Exit Window Period, as the Fund will not be invested and will instead be placed in a non-
interest bearing current account, there will not be any fluctuations in the NAV of the Fund and hence, the NAV per unit will
remain flat during the Entry-Exit Window Period. An incorrect valuation and/or pricing of the Fund shall be considered of
minimal significance if the error involves a discrepancy of less than 0.5% of the NAV per unit of the Fund. Any pricing
discrepancy of 0.5% or more of the NAV per unit of the Fund will be rectified as stated in the Fund’s Deed unless the total
impact of the discrepancy on an individual account is less than RM10.00 as the transaction cost may be more than the
amount adjusted.

If we receive your duly completed and accepted original Declaration Form and Investment Application Form / Redemption
Form to purchase/redeem the Fund by the cut-off time of 4.00 p.m. on any business day, the NAV per unit will be
calculated based on the NAV per unit at the end of the business day. Any Declaration Form and Investment Application
Form / Redemption Form (original copy) received after this cut-off time will be considered as being transacted on the next
business day and will be subject to the NAV per unit of the Fund on the next business day.

Fund Review Date And Entry-Exit Window Period

The Fund will be reviewed on the last business day (Fund Review Date) of each financial year where a final annual
management fee, if any, will be calculated and reflected in the NAV of the Fund at the end of said business day. Note that
distributions if any, would be made after calculation of the annual management fee.

At the start of each subsequent financial year, there will be an Entry-Exit Window Period of 10 calendar days where the
Fund will be opened for new/additional investments and redemption (that incur no redemption charge). The NAV of the Fund
during this Entry-Exit Window Period will be based on the NAV at the start of the financial year, which in turn is based on the
NAV at the end of the Fund Review Date of the immediately preceding financial year. The NAV during this Entry-Exit
Window Period should not fluctuate as the Fund’s assets (consisting of cash) will be placed in a non-interest bearing current
account. After the Entry-Exit Window Period, the Fund will be closed to new subscriptions until the next Entry-Exit Window
Period.

Example scenario for start of financial year and end of financial year (Fund Review Date) NAV per unit:

Initial End of Start of End of Start of End of Start of End of
offer first second second third third  fourth fourth
penod flnancial financial financial financial financial financial financial
vear
Gross Asset 1.00 1.10 1.09 1.20 1.19 115 1.15 1.30
Value per unit
(RM)
NAV* per unit (RM)  n/g 1.09 n/a 1.19 n/a 1.15 n/a 1.28

* Net of annual management fee and distribution (if any)

MINIMUM INITIAL INVESTMENT

You may invest in the Fund via Cash Plan only. To invest, simply complete our Declaration Form and Investment
Application Form (available at the centre of this Information Memorandum) and forward it to any Pacific Mutual office or its
authorised representatives. The initial investment must be a minimum of RM25,000. An investor must be a qualified
investor.

MINIMUM ADDITIONAL INVESTMENT

If you are already a unitholder of the Fund and wish to purchase additional units, simply fill in either our Additional
Investment Form or the relevant sections in the Investment Application Form, indicating your existing unit trust account
number. The additional investment must be a minimum of RM10,000 and can only be made during the Entry-Exit
Window Period.

10 Transaction Information



PURCHASE

The Price Of Unit
The price of each unit is calculated based on the NAV per unit of the Fund as at the next valuation point after the application
and payment are received by the Manager ("“forward pricing").

Example:
NAV per unit RM1.0027
Sales charge Nil

Assuming the NAV per unit on 8 July 2010 to be RM1.0027 and if you make a payment of RM100,000, the amount to be
invested in the Fund and the amount to be paid by you are calculated as follows:

Total amount invested = RM100,000.00
Total sales charge incurred = 0.00
Total amount to be paid by you = RM100,000.00

Units issued to you RM100,000/RM1.0027 = 99,730.73 units

Note that no units will be offered for sale until the next Entry-Exit Window Period.

Purchase Of Unit Procedure

Your purchase application for unit and payment must reach Pacific Mutual's head office or its branches by 4.00 p.m. on any
business day during the Entry-Exit Window Period. Any duly completed and accepted original Declaration Form, Investment
Application Form and payment received after this cut-off time is considered as being transacted on the next business day.
The Declaration Form and Investment Application Form are available at the centre of this Information Memorandum. In
addition to the submission of the above form, you may be required to forward to us additional documents to authenticate
your identification when transacting units of the Fund. We may for any reason at any time, waive existing procedures,
and/or prescribe applications in any other form or manner whether for all/any particular investor, at our discretion.

Investors are advised NOT to make payment in cash when purchasing units of the Fund via any

authorised distributors.

REDEMPTION

Redemption Of Unit Procedure

Upon receipt of the duly completed and accepted original Redemption Form, which must reach Pacific Mutual's head office
or its branches by 4.00 p.m. on any business day, we will repurchase the units at the Fund’s NAV per unit calculated at the
end of that business day. A redemption charge of 3% of the NAV per unit will be levied on the redemption proceeds, if the
redemption is made during the Closed Period as shown in the following example. Payment will be made to you within 10
days except in exceptional circumstances where the Manager reserves the right to pay redemption proceeds within 30 days.

For partial redemption, the minimum balance to be maintained in your unit trust account must be 25,000 units or such sum
as decided by the Trustee and the Manager from time to time. There is no restriction of the frequency of redemption.

Example:

Assuming you wish to redeem RM10,000 of your investment in the Fund during the Closed Period, the amount paid to you
after deduction of redemption charge will be as follows:

Redemption proceeds = RM10,000.00
Less: 3% redemption charge = RM300.00
Total amount to be paid to you = RM9,700.00

SWITCHING

There is no switching facility for the Pacific Dynamic Trader Fund.

TRANSFER

Transfer facility is available for the Fund, free of charge. The transferee must be a qualified investor and provide the
necessary declaration. The transfer form must be completed in the presence of a witness. For partial transfer, both the
transferor and transferee must each hold a minimum of 25,000 units after the transfer or such sum as decided by the
Trustee and the Manager from time to time.

COOLING-OFF PERIOD

The Fund will not have a cooling-off period. If an investor chooses to redeem units during the same Entry-Exit Window
Period as when the investment was made, the investor will receive the original NAV per unit paid and no redemption charge
is applicable. A 3% redemption charge would be applicable if a redemption is made outside the Entry-Exit Window Period.

11 Transaction Information



DISTRIBUTION POLICY AND REINVESTMENT POLICY

Distribution Policy Fund
Annually* Pacific Dynamic Trader Fund

*  Subject to availability. Income distributions are not guaranteed and may not be repeated. Distribution of income will only
be made from realised gains or realised income derived from the investments of the Fund.

Investors can opt to receive distributions declared by the Fund either by way of a distribution cheque (payout) or to have it
reinvested into further units of the Fund. Distributions will be reinvested based on the Fund’s NAV per unit, within 10 days
after the declaration of distributions at no cost.

UNCLAIMED MONIES
For any distribution cheques which are left uncashed upon lapse of the six months' cheque validity period, we shall reinvest
the distribution into additional units of the Fund on your behalf, based on the Fund’s NAV per unit on the said expiry date.

For other cases, the unpresented cheques will be deemed as unclaimed monies and shall be paid to the Federal
Consolidated Trust Account in accordance with the Unclaimed Moneys Act 1965.

POLICIES AND PROCEDURES TO PREVENT MONEY LAUNDERING ACTIVITIES

We have policies and procedures in place to comply with legislation in force in Malaysia to prevent money laundering
activities. In order to implement these procedures, investors will be required to provide detailed verification of identity
including but not limited to proof of identity, residential or registered address, occupation or business, funds or source of
income when buying or redeeming units and to periodically update their records. Until satisfactory evidence has been
received, we reserve the right to refuse or accept the application form from investors to buy or redeem units or to pay the
proceeds of the redemption of units. We may delay or refuse any application without giving any reason for doing so where
this is in accordance with our anti-money laundering obligations. We also reserve the right to request additional information
including the identity of any beneficial owners as may be required to support the verification of information and to allow us to
carry out due diligence exercise on the investors in compliance with the relevant legislation.

Any suspicious transaction will be reported to the relevant authority.

PERIODIC REPORTING TO INVESTORS

You can constantly keep abreast of the Fund's developments via its quarterly and annual reports. Unitholders of the Fund
will receive monthly statement of account, which will provide the Unitholders with the latest update of their investment
account.

Unitholders will also receive quarterly and annual reports, containing information in relation to the Fund’'s investment
strategies, outlook, performance portfolio holdings, key risk factors and accounts. These reports will be sent to the
Unitholders within two months from the close of the quarter period and from the financial year end of the Fund respectively.
You are advised to keep abreast of the developments in the Fund.
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RIGHTS AND LIABILITIES

YOUR RIGHTS AS A UNITHOLDER

Your units in the Fund give you an equal interest in the Fund as a whole. Under the Deed, each Unitholder will receive a

sum proportionate to his/her unitholdings upon termination of the Fund. In a distribution of income, if any, we will recognise

Unitholders who are registered as at the date a distribution of income is declared. You have the right, amongst others, to the

following:

e To receive any distribution of income of the Fund, to participate in any increase in capital value of the units and to all
rights and privileges under the Fund's Deed.

e To receive annual reports, quarterly reports and monthly statement of accounts.

e To call for a meeting of Unitholders (as set out below) and to vote for the removal of the Trustee or the Manager by way
of a Special Resolution.

You are entitled to attend meetings which the Trustee or the Manager may convene at any time in accordance with the
provisions of the Deed. Meetings of Unitholders may be called in certain circumstances, including approving certain
amendments to the Deed or winding-up the Fund. The Trustee or the Manager may call a meeting of Unitholders, or you
can also request the Manager to call a meeting.

YOUR LIABILITIES AS A UNITHOLDER

You are not expected to be under any personal obligation to indemnify the Trustee or Manager of the Fund if the liabilities
incurred by the Trustee and/or Manager on behalf of the Fund exceed the value of the assets of the Fund. Your liabilities are
limited only to the purchase price of your units (at the time of purchase) plus any related charges for the purchase of the
units.

The Trustee shall be indemnified out of the Fund against all loses or expenses incurred by the Trustee in performing any of
its duties or exercising any of its power under the Deed in relation to the Fund. The right to indemnity shall not extend to loss
occasioned by breach of trust, willful default, negligence, fraud or failure to show the degree of care and diligence required
of the Trustee having regard to the provisions of the Deed.

TERMINATION OF THE FUND

A Fund may be terminated or wound-up by the Manager or Trustee by way of a Special Resolution of the Unitholders at a
meeting of Unitholders convened in accordance with the Deed, the Capital Markets And Services Act 2007 and the SC
Guidelines.

MEETINGS OF UNITHOLDERS

Unitholders may apply to the Manager to summon a meeting of Unitholders for any purpose including, without limitation, for
purposes of:

e Requiring the retirement or removal of the Manager;

e Requiring the retirement or removal of the Trustee;

e Considering the most recent financial statements of the Fund; or

e  Giving to the Trustee such directions as the meeting thinks proper.

Provided always that the Manager shall not be obliged to summon such a meeting unless application has been received
from not less than 50 or one-tenth of all the Unitholders, whichever is the lesser number. The meeting shall be summoned
by the Manager in accordance with the provisions of the Deed.
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ALL ABOUT THE MANAGER - PACIFIC MUTUAL FUND BHD

OUR SHAREHOLDERS

PacificMas Berhad owns 85% equity interest in the share capital of Pacific Mutual and Koperasi Angkatan Tentera Malaysia
Berhad owns the remaining 15%. The ultimate holding company of Pacific Mutual is Oversea-Chinese Banking
Corporation Limited, a public listed company incorporated in Singapore.

OUR CORE BUSINESS

The principal activities of Pacific Mutual are the establishment and management of unit trust funds as well as the
management of private investment mandates. We have held our Capital Markets And Services licence from the Securities
Commission since 21 December 2004. This licence is renewed on a yearly basis. Pacific Mutual was incorporated on 15
March 1995 under the Companies Act 1965 with an authorised and paid-up capital of RM5 million divided into 5 million
ordinary shares of RM1.00 each. Pacific Mutual’'s registered office is at Level 19, Menara Prudential, No. 10 Jalan Sultan
Ismail, 50250 Kuala Lumpur.

As at 3 June 2010, Pacific Mutual:

e managed a total of 25 Funds, including 10 global Funds and two wholesale Funds. The Funds are in the hands of an
experienced Board of Directors and a prudent Investment Committee;

¢ managed RM1.92 hillion on behalf of its unit trust investors and private mandate clients; and

¢ had a staff force of 95, comprising 53 management staff and 42 non-management staff.

OUR ROLES AND RESPONSIBILITIES
The primary functions of Pacific Mutual are:
¢ Investment functions which include:

= Conducting investment research.

= Determining a fund's investment strategy.

® Investing the assets of a fund.

= Reviewing a fund's portfolio and investment performance.

e Administrative functions which include:
* Maintaining the Unitholders' register.
= Valuation of portfolio and computation of the daily net asset value of a fund.
® Preparing a fund's financial statements, quarterly (applicable to wholesale funds only), interim and annual reports.
= Keeping proper records on Unitholders' transactions.

OUR FINANCIAL POSITION

Our financial position for the past three financial years is summarised as follows:

Audited Financial Highlights
Year Ended 31 December

2009 2008 2007

RM RM RM
Paid-up Share Capital ("000) 5,000 5,000 5,000
Shareholders’ Funds ('000) 22,389 20,766 21,398
Revenue ('000) 27,956 27,826 52,786
Profit Before Taxation ('000) 3,101 48 7,478
Profit After Taxation ('000) 2,728 54 5,447
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OUR PEOPLE

The Investment Committee

Our Investment Committee is responsible for setting and determining the investment policies/guidelines and strategies of
the Fund. They meet on a quarterly basis to discuss investment strategies, asset allocation and stock selection as well as to
review and monitor portfolio performance against benchmarks and guidelines.

As at 3 June 2010, the following seven persons are members of the Investment Committee for the Pacific Dynamic
Trader Fund:

¢ Daniel Chan

e Tan Sri Dato' Wong Kum Choon*

e Dato' Haji Mustafa bin Mohamad Ali*

e TiThiow Chen*

e David Wong

e Dr. Raja Lope bin Raja Shahrome

e  Syed Abdull Aziz Jailani bin Syed Kechik

* Independent Investment Committee members

Key Management Staff (As At 3 June 2010)

Name: Michael Auyeung

Position: Director (Date Of Appointment: 24 September 2004)

Chief Executive Officer (Date Of Appointment: 22 February 2002)

Chief Investment Officer (Date Of Appointment: 18 October 2005)

Experience/Qualifications: e He was appointed a Director of Pacific Mutual on 24 September 2004. As Chief
Executive Officer, Michael is in charge of the overall management and direction of the
Company. As Chief Investment Officer, he is responsible for the funds’ performances
via the formulation of the funds’ strategies and investment decisions.

e He commenced his career in the investment industry in Asia in 1989. Based out of
Hong Kong, Singapore and Malaysia, Michael has been employed as an investment
analyst and head of research in the securities industry, covering the North Asian as
well as ASEAN markets. After working for more than five years in equities research
with international, regional and local investment houses, Michael subsequently moved
on to institutional marketing and management positions with Malaysian based
brokerages, before taking up his position as Chief Executive Officer of Pacific Mutual.

e He holds a Capital Markets And Services Representative Licence issued by the
Securities Commission since 21 December 2004.

e Master of Business Administration (University of Western Ontario, London, Canada);
Bachelor of Science (University of British Columbia, Vancouver, Canada).

Name: Gan Cheong Moh (Date Of Appointment: 7 November 2005)
Position: General Manager, Business Development & Marketing
Experience/Qualifications: e He heads the Company’'s overall business and product development, and the

marketing and communications functions. Prior to this appointment, he spent 12
years in the banking industry, covering a diverse range of areas ranging from
securities services to corporate cash management and consumer wealth
management during his tenures with two international banking organisations. Primary
management functions over the years include back office custodial operations,
corporate relationship management, transaction banking solutions as well as wealth
management, product development and marketing.

e Bachelor of Business Administration (Degree) major in Management and minor in
International Business (Dean's List honors) (University of Wisconsin, Madison, USA);
Post-graduate degree in Business Administration (University of Strathclyde, Glasgow,
Scotland, UK).

Name: Chong Sai Ching (Date Of Appointment: 15 May 1995)
Position: Head of Finance
Experience/Qualifications: e She heads the Company’s finance function which includes the accounting, financial

and cash flow management of the Company and all the Funds it manages. Her role
includes appraising operating results, budgetary control, financial forecast and
efficiently coordinating internal and external audit processes. She drives the ongoing
improvement of the finance and accounting functions of the Company and all the
Funds it manages, ensure proper implementation of internal controls and reporting
procedures. She also oversees the tax affairs of the Company and all the Funds it
manages. In addition, she assists the Chief Risk Officer to ensure adherence to the
risk management framework of the Company. She has more than 14 years' working
experience in the unit trust industry.
e Associate of the Chartered Institute of Management Accountants (ACMA), UK.
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Name:
Position:
Experience/Qualifications:

Lee Kooi Yoke (Date Of Appointment: 15 June 2005)

Head of Operations

e She heads the Company’s overall operational functions. Her responsibilities include
administering the departments under Operations, business process enhancements,
overall integration of business process flows between the various operating
departments and projects involvement. She brings with her 22 years of experience in
accounting and back-office operations in the financial industry. Her past experience
encompasses share margin financing, clients’ account reconciliation, trade processing
and settlements, performance measurement, securities valuation, safe-custody of
assets, internal controls and operational processes improvements.

e Bachelor of Administration (Finance) (Griffith University, Australia); Member of CPA
Australia, Chartered Accountant (Malaysian Institute of Accountant); CFP™.

Designated Person Responsible For Compliance Matters

Name:
Position:
Experience/Qualifications:

Chor Yit Wah (Date Of Appointment: 3 May 2010)

Deputy Manager, Legal & Compliance

e She is responsible for the legal and compliance matters of the Company. She started
her career as a paralegal with an established law firm in Kuala Lumpur. She joined
Pacific Mutual in September 2007 and left in January 2009 to head and manage the
legal and compliance department of an asset management company. In May 2010,
she rejoined Pacific Mutual as Deputy Manager of Legal & Compliance.

e Bachelor of Laws (Honours), (University of the West of England, Bristol, UK)

Investment Team

We take a team approach to the investment process and hold investment meeting on a daily basis. The decision-making
process involves input from the entire team, with each team member (inclusive of analysts) contributing their respective
expertise and views to yield fully informed conclusions. Our Chief Investment Officer, Michael Auyeung, who is also Director
and Chief Executive Officer, is responsible for the funds’ performances via the formulation of the funds’ investment
strategies and investment decisions. Our Investment Committee, whose responsibility is to ensure adherence to investment
guidelines, both internal and external, as well as to assess strategy and implementation effectiveness, oversees the entire

investment function.

The following are the key members of the Investment Team as at 3 June 2010, and all of them hold the Capital Markets And
Services Representative Licence issued by the Securities Commission:

Name:
Position:

Experience/Qualifications:

Michael Auyeung

Director (Date Of Appointment: 24 September 2004)

Chief Executive Officer (Date Of Appointment: 22 February 2002)

Chief Investment Officer (Date Of Appointment: 18 October 2005)

¢ As aforementioned.

e He is the designated person responsible for the investment management of the
Pacific Dynamic Trader Fund.

Name:
Position:
Experience/Qualifications:

Koh Huat Soon (Date Of Appointment: 1 May 2009)

Head of Private Mandates, Investment

e He assists the Chief Investment Officer in the management of private mandates. He
started his career with a statutory board in Singapore after which he joined
investment banks in Malaysia in 1992, first as an investment analyst and later as a
senior analyst. He took on his initial role as an investment manager in 1998 with a
local unit trust management company. He joined Pacific Mutual in August 2000 and
left in October 2002 to start and head up a new asset management subsidiary of the
PacificMas Group until April 2009. He also took the lead in the business
development efforts of the firm. In May 2009, he rejoined Pacific Mutual as the Head
of Private Mandates, Investment, after the two entities were merged.

e Bachelor of Arts (Hons) - Engineerin% Science (Oxford University, England); MBA
(Melbourne University, Australia); CFA™ charterholder (CFA Institute).
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Name:
Position:

Experience/Qualifications:

Teh Chi-Cheun (Date Of Appointment: 3 July 2006)

Head of Equities, Investment

e He assists the Chief Investment Officer in the investment management of the Funds.
He has 13 years of experience in investment and finance, with the most recent eight
being in fund management. His fund management experience extends globally as he
managed developed market funds when he was with the fund management division of
a Singapore government owned entity. Additionally, he managed a global portfolio
while working with an investment outfit based in Canada. Prior to fund management,
he was an investment analyst in the stockbroking industry in both Singapore and
Malaysia. He also has corporate finance experience, having commenced his career
with a local merchant bank.

e Bachelor of Science (Honours) Accounting and Financial Analysis (University of
Warwick, England); CFA® charterholder (CFA Institute).

Name:
Position:

Experience/Qualifications:

Nurrul Huda Shamsuddin (Date Of Appointment: 7 July 1997)

Senior Manager, Investment

e She assists the Chief Investment Officer in the investment management of the Funds.
She has about 13 years' experience in the fund management industry, and has
handled both Shariah and non-Shariah-based funds. Prior to joining Pacific Mutual,
she worked in a unit trust management company as Acting Investment Manager, in
charge of portfolio management. She had also earlier worked for several years in the
research department of a stockbroking firm.

e Master of Science in Statistics (California State University, Hayward, USA).

Name:
Position:

Experience/Qualifications:

Tan Yee Cheng (Date Of Appointment: 7 May 2007)

Senior Manager, Investment

e She assists the Chief Investment Officer in the investment management of the Funds.
She has accumulated over 15 years of experience in investment research and fund
management. Prior to joining Pacific Mutual, she was an investment manager in an
American-based insurance company. She had earlier worked as a senior analyst and
a research manager at two local stockbroking firms and headed the investment
research of a local unit trust company.

e Master of Science in Economics (University of Idaho, USA); CFA® charterholder
(CFA Institute).

Name:
Position:

Experience/Qualifications:

Wong Siew Lin (Date Of Appointment: 15 May 2006)

Manager, Investment

e She assists the Chief Investment Officer in the investment management of the Funds.
She has over nine years of experience in investment analysis and portfolio
management. She began her investment career with an insurance company where
she was responsible for equity research and fund management.

e Bachelor of Science (magna cum laude) (University of Missouri-Columbia, USA);
CFA?® charterholder (CFA Institute); Certified Financial Risk Manager (GARP).

Name:
Position:

Experience/Qualifications:

Oh Jo Ann (Date Of Appointment: 2 January 2003)

Manager, Investment

e She assists the Chief Investment Officer in the analysis and structuring of the fixed
income portfolio. She assesses domestic macro economic developments and assists
the Chief Investment Officer in the formulation of overall fixed income strategy. Her
primary role is the analysis of individual fixed income securities and selection of those
securities for inclusion into the portfolios. She is fully responsible for the execution of
the fixed income transactions. She started her investment career with Pacific Mutual
in 2003 as an equities analyst before moving on to working full time on the fixed
income portfolio in 2004. She has over seven years of experience in fixed income
investment research and fund management.

e Bachelor of Management (Honours) Degree in Finance (Universiti Sains Malaysia);
CFA® charterholder (CFA Institute).

MATERIAL LITIGATION AND ARBITRATION

As at 3 June 2010, there is no current material litigation and arbitration, including those pending or threatened, and any facts
likely to give rise to any proceedings which might materially affect the business or financial position of the Manager or any of
its delegates.
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TRUSTEE OF THE FUND, ITS DUTIES AND RESPONSIBILITIES

CIMB TRUSTEE BERHAD

Name Of Trustee: CIMB Trustee Berhad (167913-M)

Address: 5th Floor, Bangunan CIMB, Jalan Semantan, Damansara Heights, 50490 Kuala Lumpur
Date Of Incorporation: 19 January 1988

Authorised Capital: RM1 million

Staff Strength: 20 as at 3 June 2010 (comprising 16 executives and 4 non-executives)

Funds Under Trusteeship: 37 as at 3 June 2010 (including 3 real estate investment trust funds, 19 unit trust funds

and 15 wholesale funds)

Board Of Directors: Tan Sri Dato’ Seri Haidar Bin Mohamed Nor (Independent Director and Chairman)
Loh Shai Weng (Non-Independent Director)
Datin Norhayati Binti Hashim (Non-Independent Director)
Yap Huey Hoong (Alternate Director to Loh Shai Weng)

Chief Operating Officer: Khoo Leng Kee
No. Of Years As Trustee: 12
Financial Highlights
Year Ended 31 December
2009 2008 2007
RM’'000 RM’000 RM’'000

Paid-up Capital 500 500 500
Shareholders' Fund 4,406 4,881 3,644
Revenue 4,970 4,552 3,100
Profit Before Taxation 1,918 1,651 1,215
Profit After Taxation 1,400 1,234 921

DELEGATION OF SHARE CUSTODIAL FUNCTIONS

CIMB Trustee Berhad has appointed CIMB Group Nominees (Tempatan) Sdn Bhd as the custodian of the assets of the
Fund. CIMB Group Nominees (Tempatan) Sdn Bhd is a wholly owned subsidiary of CIMB Bank Berhad and assists
investment advisors/clients, managers of domestic and international portfolios, lending banks and international custodians in
the movement and management of cash and securities. The custodian’s custody and clearing services include settlement
processing and safekeeping, corporate related services including cash and security reporting, income collection and
corporate events processing.

All investments are automatically registered in the name of the Fund. The custodian acts only in accordance with
instructions from the Trustee.

MATERIAL LITIGATION AND ARBITRATION

As at 3 June 2010, there is no current material litigation and arbitration, including those pending or threatened, and any facts
likely to give rise to any proceedings which might materially affect the business or financial position of CIMB Trustee
Berhad, or any of its delegates.
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THE TRUSTEE’'S RESPONSIBILITIES
The Trustee has agreed willingly to assume all its obligations under the Deed and all written laws and SC Guidelines which
cover the following:

Take into custody the investments of the Fund and hold the investments in trust for the Unitholders.

Ensure that the Manager operates and administers the Fund in accordance with the provisions of the Deed, SC
Guidelines and acceptable business practice within the unit trust industry.

As soon as practicable notify the Securities Commission of any irregularity or breach of the provisions of the Deed, SC
Guidelines and any other matters which in the Trustee's opinion may indicate that the interests of Unitholders are not
served.

Exercise reasonable diligence in carrying out its functions and duties, in actively monitoring the operation and
management of the Fund by the Manager to safeguard the interests of Unitholders.

Maintain, or cause the Manager to maintain, proper accounting records and other records as are necessary to enable a
complete and accurate view of the Fund to be formed and to ensure that the Fund is operated and managed in
accordance with the Deed of the Fund, Information Memorandum, the SC Guidelines and securities law.

Require that the accounts be audited at least annually.

TRUSTEE’'S STATEMENT OF RESPONSIBILITY
CIMB Trustee Berhad is willing to assume the position and all obligations that come with it under the Deeds, all relevant
written laws and rules of laws.
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