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a company incorporated in Malaysia under the Companies Act 1965
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a company incorporated in Malaysia and registered as a trust company under the Trust
Companies Act 1949 (Revised - 1973)

INVESTORS ARE ADVISED TO READ AND OBTAIN PROFESSIONAL ADVICE BEFORE
SUBSCRIBING TO THE WHOLESALE FUND.

THIS INFORMATION MEMORANDUM IS DATED 21 JULY 2009 AND EXPIRES ON 20
JULY 2010.



RESPONSIBILITY STATEMENT AND STATEMENTS OF DISCLAIMER

This Information Memorandum has been seen and approved by the directors of Pacific Mutual Fund Bhd and
they collectively and individually accepted full responsibility for the accuracy of all information contained herein
and confirm, having made all enquiries which are reasonable in the circumstances, that to the best of their
knowledge and belief, there are no other facts omitted which would make any statement herein misleading.

STATEMENT OF DISCLAIMER

The Securities Commission has approved the issue, offer or invitation in respect of the wholesale fund, the
subject of this Information Memorandum, and that the approval shall not be taken to indicate that the Securities
Commission recommends the investment.

The Securities Commission will not be liable for any non-disclosure on the part of the fund management
company and takes no responsibility for the contents of the Information Memorandum, makes no representation
as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever
arising from, or in reliance upon the whole or any part of the content of this Information Memorandum.

INVESTORS ARE ADVISED TO READ AND OBTAIN PROFESSIONAL ADVICE BEFORE SUBSCRIBING
TO THE WHOLESALE FUND.

This Information Memorandum contains relevant information about the Fund and should be kept for future
reference.

No units will be issued or sold based on this Information Memorandum later than one year after the date of this
Information Memorandum.

While it is the duty of the Manager to ensure the Fund is being correctly valued or priced, the Manager cannot
be held liable for any error in prices published in the newspapers and the websites of our distributors for the
Fund. Pursuant to the Securities Commission Guidelines, where there is incorrect valuation or pricing of units,
the Manager will take immediate remedial action to rectify the error, which extends to reimbursement of money
by the Manager to the Fund and/or to the Unitholders and/or to the former Unitholders; or by the Fund to the
Manager. Rectification need not be extended to any reimbursement where it appears to the Trustee that the
incorrect pricing is of minimal significance.

While it is the duty of the Manager to ensure that all comments given to the media is accurate and true at the
time the comments were given, misquotation may still occur either by the media or third parties, which is out of
the Manager’s control. In such situation, Pacific Mutual Fund Bhd and its employees hold no responsibility for
any claims and liabilities due to the misquotation by the media and/or third parties, and is under no obligation to
fulfil any expectation or demand in relation to the misquoted statements.

The distribution of this Information Memorandum and offering, purchase, sale or transfer of units of the Fund in
certain jurisdictions may be restricted by law. In these jurisdictions, other than Malaysia, the Manager has not
applied to allow distribution of this Information Memorandum or units of the Fund. Therefore, this Information
Memorandum does not constitute an offer or invitation to purchase units of the Fund in any jurisdiction in which
such offer or invitation would be unlawful.

Investors should be aware that for investments of our Fund made via any of our IUTA, where applicable, any
investment transactions are subject to the terms and conditions of the respective IUTA.
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DEFINITIONS

The meaning of some terms in this Information Memorandum is explained below:

Bursa Malaysia
Business Day
Deed

Eligible Market

Fund

Funds

Information
Memorandum

IUTA

MER

Manager/Pacific
Mutual/We

NAV

NAV Per Unit
PTR

Qualified Investors

SC Guidelines

Short Term/Medium

Term/Long Term

Bursa Malaysia Securities Berhad (the exchange)
A day on which the Bursa Malaysia is open for trading.

The Deed and all supplemental deeds entered into between the Manager and the Trustee in relation
to the Fund.

A market that is regulated by a regulatory authority, operates regularly, open to the public and has
adequate liquidity for the purposes of the Fund.

Pacific SELECT Bond Fund

For the purpose of this Information Memorandum, unless the context otherwise requires, Funds
mean all other funds managed by the Manager.

Information memorandum in relation to the Pacific SELECT Bond Fund.

Institutional Unit Trust Advisers

IUTA is an institution, body or organisation that is licensed to distribute unit trust funds. [IUTA must be
registered with the Federation of Investment Managers Malaysia (FIMM) [formerly known as
Federation of Malaysian Unit Trust Managers (FMUTM)].

The management expense ratio (MER) will inform you of the total expenses incurred by the Fund
during the year as compared to its average NAV. Management expenses include management fee,
trustee fee and expenses incurred for fund administrative services. A low MER indicates the
effectiveness of the Manager in managing the expenses of the Fund.

Total annual expenses incurred by the Fund x 100
Average net asset value (NAV) of the Fund

Pacific Mutual Fund Bhd (336059-U)

Net asset value (NAV) of the Fund is the total value of the Fund’'s assets minus its liabilities at the
valuation point. In computing the annual management fee and annual trustee fee, the NAV of the
Fund should include the management fee and the trustee fee for the relevant day.

Net asset value (NAV) per unit of the Fund is the NAV divided by its total number of units in issue.

The portfolio turnover ratio (PTR) indicates whether the Fund buys and sells securities frequently or
whether it takes a longer view in its investment strategy. A portfolio turnover rate of one means that
the average holding period of securities purchases is one year. A high PTR indicates that the Fund
buys and sells securities very often.

(Total acquisitions and disposals of investment for the year) / 2
Average net asset value (NAV) of the Fund

Qualified investors are:

« individuals whose total net personal assets exceed RM3 million or its equivalent in foreign
currencies;

e corporations with total net assets exceeding RM10 million or its equivalent in foreign currencies
based on last audited accounts;

e unit trust schemes or prescribed investment schemes;

e companies registered as a trust company under the Trust Companies Act 1949 which has
discretion in the investment of trust assets of a trust with total net assets exceeding RM10
million or its equivalent in foreign currencies;

e corporations that are a public company under the Companies Act 1965 or under the laws of any
other country, which has been allowed by the Securities Commission to be a trustee for the
purposes of the CMSA and has discretion in the investment of trust assets of a trust with total
net assets exceeding RM10 million or its equivalent in foreign currencies;

« pension funds approved by the Director General of Inland Revenue under Section 150 of the
Income Tax Act 1967,

« holders of a Capital Markets Services Licence carrying on the business of dealing in securities;

e any other fund managers;

e persons who acquire securities pursuant to an offer, as principal, if the aggregate consideration
for the acquisition is not less than RM250,000 or its equivalent in foreign currencies for each
acquisition;

e licensed institutions;

e Islamic banks; or

e insurance companies licensed under the Insurance Act 1996.

Guidelines on Wholesale Funds issued by the Securities Commission as may be amended from time
to time.

Short term - below one year; medium term - one year to three years; long term - above three years.
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CORPORATE DIRECTORY

Manager
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No. 10, Jalan Sultan Ismail,
50250 Kuala Lumpur

Tel: 03-2176 1000
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No. 1 Jalan SS21/58, Damansara Uptown,
47400 Petaling Jaya, Selangor Darul Ehsan
Tel: 03-7725 9877 Fax: 03-7725 9860
E-mail: customercare@pacificmutual.com.my
Website: www.pacificmutual.com.my

Board Of Directors

Daniel Chan (Chairman)

Tan Sri Dato' Wong Kum Choon*
Dato' Haji Mustafa bin Mohamad Ali*
Mej (B) Bibi Zarjaan binti Akhbar Khan
Ti Thiow Chen*

David Wong

Dr. Raja Lope Bin Raja Shahrome
Michael Auyeung

Audit Committee

Dato' Haji Mustafa bin Mohamad Ali (Chairman)
Ti Thiow Chen

David Wong

Members Of Investment Committee
Daniel Chan

Tan Sri Dato' Wong Kum Choon**

Dato' Haji Mustafa bin Mohamad Ali**

Ti Thiow Chen**

David Wong

Dr. Raja Lope Bin Raja Shahrome

Syed Abdull Aziz Jailani bin Syed Kechik

Trustee
BHLB Trustee Berhad (313031-A)
Registered Office:  5th Floor, Bangunan CIMB,
Jalan Semantan, Damansara Heights,
50490 Kuala Lumpur
Level 7, Wisma Amanah Raya Berhad,
Jalan Semantan, Damansara Heights,
50490 Kuala Lumpur
Tel: 03-2084 8888
Fax: 03-2095 5473
Delegate: CIMB Group Nominees (Tempatan) Sdn Bhd
(274740-T)
Registered Office:
5th Floor, Bangunan CIMB,
Jalan Semantan, Damansara Heights,
50490 Kuala Lumpur
Business Office:
Level 7, Wisma Amanah Raya Berhad,
Jalan Semantan, Damansara Heights,
50490 Kuala Lumpur
Tel: 03-2084 8888

Business Office:

*  Independent Directors
**  Independent Investment Committee members

Auditors

Ernst & Young

Level 23A, Menara Milenium,
Jalan Damanlela,

Pusat Bandar Damansara,
50490 Kuala Lumpur

Tel: 03-7495 8000

Website: www.ey.com/my

Tax Advisers

Ernst & Young Tax Consultants Sdn Bhd (179793-K)
Level 23A, Menara Milenium,

Jalan Damanlela,

Pusat Bandar Damansara,

50490 Kuala Lumpur

Tel: 03-7495 8000

Website: www.ey.com/my

Company Secretaries

Tan Cheng Hoon (MIA 7231)
Chong Yok Hua (MAICSA 0861045)
Level 19, Menara Prudential,

No. 10 Jalan Sultan Ismail,

50250 Kuala Lumpur

Tel: 03-2176 1000

Banker

OCBC Bank (Malaysia) Berhad (295400-W)
Menara OCBC

No. 18 Jalan Tun Perak

50050 Kuala Lumpur

Solicitors

Messrs Raja, Darryl & Loh
Advocates and Solicitors

18" Floor, Wisma Sime Darby
Jalan Raja Laut

50350 Kuala Lumpur

Federation Of Investment Managers Malaysia (FiMM)
[formerly known as Federation Of Malaysian Unit Trust
Managers (FMUTM)]

19-07-3, 7" Floor

PNB Damansara

19 Lorong Dungun

Damansara Heights

50490 Kuala Lumpur

Website: www.fimm.com.my
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KEY INFORMATION OF THE FUND
Management Company: PACIFIC MUTUAL FUND BHD (336059-U)

KEY INFORMATION

Pacific SELECT Bond Fund

FUND PROFILE
e Fund Category

e Wholesale - Bond

* Fund Type e Income
e Characteristic * Conservative
INVESTMENT OBJECTIVE The Fund aims to provide a steady stream of income over the medium to long-term

period by investing principally in a diversified portfolio of bonds and other fixed
income securities.

INVESTMENT STRATEGY

The Fund aims to generate a consistent stream of income by investing in a
diversified portfolio of fixed income securities denominated only in Ringgit
comprising of bonds/securities issued and/or guaranteed by the government or
quasi-government agencies, private debt securities carrying at least ‘A2’ or ‘P1’
ratings or equivalent by Rating Agency Malaysia (RAM) or an equivalent rating by
any other local or global credit rating agency, money market instruments and
cash/liquid assets.

Please refer to page 6.

MINIMUM AND MAXIMUM
LEVELS OF ASSET
ALLOCATION

Fixed income securities, money market instruments and cash/liquid assets:
e Maximum — 100% of the Fund’s NAV
e Minimum — 0% of the Fund’s NAV

PRINCIPAL RISKS

e Credit risk

< Concentration in single issuer or group of related issuers risk
< Inflation or purchasing power risk

e Interest rate risk

« Liquidity risk

e Market risk

* Reinvestment risk

Please refer to page 5.

INVESTOR PROFILE

The Fund is suitable for Qualified Investors who are seeking:

e investment in fixed income and money market instruments with a medium to
long-term holding period; and

< aconsistent stream of income and reasonable protection of capital.

DISTRIBUTION POLICY*

Income distribution, quarterly, subject to availability of income.
Please refer to page 11.

PERFORMANCE BENCHMARK

12-Month Kuala Lumpur Interbank Offer Rate (KLIBOR) + 1%

GENERAL INFORMATION
e Trustee

e Financial Year End

e Launch Date

e |nitial Offer Period

Size

e Maximum Approved Fund

e BHLB Trustee Berhad (313031-A)
e 30 September

e 21 July 2009

e 21 July 2009 — 27 July 2009

e 75 million units

Switching Facility

Not available

Transfer Facility

Transfer facility is available for the Fund, free of charge. The transferee must be a
qualified investor and provide the necessary declaration.

Please refer to page 10.

Initial Offer Price

< RM1.0000

*  Income distributions are not guaranteed and may not be repeated. Distributions of income will only be made from
realised gains or realised income derived from the investments of the Fund.

This section is only a summary of the salient information about the Fund. Investors are advised to read and

obtain professional advice before subscribing to the wholesale Fund.
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The table below describes the charges that you may directly incur when you buy or redeem units of the Fund:

Please note that normal banking charges are applicable to the investor.
* Maximum Sales Charge < Nil
* Redemption Charge < Nil
e Switching Fee < Not available — The Fund is not allowed to switch into other Funds managed by
the Manager.
e Transfer Fee e Nil

The table below describes the fees that you may indirectly incur when you invest in the Fund:

* Annual Management Fee e 0.50% p.a. of the NAV of the Fund.

e Annual Trustee Fee e 0.04% p.a. of the NAV of the Fund calculated and accrued on a daily basis,
subject to a minimum of RM12,000 p.a.

* Other Expenses « Please refer to page 8.

There are fees and charges involved and investors are advised to consider them before investing in the Fund.

STANDARD TRANSACTION DETAILS PERTAINING TO INVESTING IN THE PACIFIC SELECT
BOND FUND (please refer to pages 9 to 11 for more details)

Minimum Initial And Additional Investment For Cash Plan Only
You may invest by cash on a lump sum basis. The initial and additional investment must be a minimum of RM50,000 and
RM10,000 respectively.

Minimum Redemption Amount
There is no minimum redemption amount.

Redemption Of Units

You can withdraw or redeem all or part of your units in the Fund, in writing, at any time provided the minimum number of
units left in an account after the partial withdrawal is 10,000 units. You will be paid within 10 days from the date we receive
the duly completed and accepted original redemption form. However, in exceptional circumstances, the Manager reserves
the right to pay redemption proceeds within 30 days. These exceptional circumstances include but are not limited to the
following situations:

< llliquid market leading to slow redemption of the Fund’s investments; and

e Large one-day redemptions

Cooling-Off Period

If you are a first-time investor of Pacific Mutual, you are given a cooling-off period of six business days. Within these six
business days from the date of receipt of the application form by Pacific Mutual, you have the right to call for withdrawal of
investment. However, this is not applicable to:

e Corporate investors/institutional investors;

- Staff of Pacific Mutual; and

e Unit Trust Consultants of Pacific Mutual.

When you exercise the cooling-off right, the money will be refunded to you within 10 days of receipt of the original notice of
cooling-off by Pacific Mutual.

Distribution Options

« Distribution cash payout; or

 Reinvestment of distributions will be based on the NAV* per unit of the Fund on the seventh business day after the
declaration of distributions at no cost. (*Please refer to page 9.)

Transfer Of Units
Transferee must be a qualified investor and provide the necessary declaration. For partial transfer, both the transferor and
transferee must each hold a minimum of 10,000 units after the transfer. (Please refer to page 10).

Deed Of The Fund
The Fund is governed by the deed dated 26 June 2009.
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RISK FACTORS

GENERAL RISKS
The following are the general risks applicable to the Pacific SELECT Bond Fund:

» Credit risk - This risk refers to the changes in financial conditions of companies issuing debt securities, which may affect
their credit worthiness. This in turn may lead to default in the repayment/payment of principal and interest. These events
can lead to loss of capital, delayed or reduced income for a fund resulting in a reduction in a fund's asset value and thus
unit price. This risk is minimised by active credit analyses and diversification by the bond portfolio of a fund.

« Inflation or purchasing power risk - This is the risk that inflation or the loss of purchasing power will erode the value of
investment returns and the worth of the investment itself. Investor's returns from a fund may not keep pace with inflation
and hence reduce their purchasing power.

» Interest rate risk - This risk refers to the effect of interest rate changes on the market value of a bond portfolio. In the
event of rising interest rates, prices of fixed income securities will decrease and vice versa. Meanwhile, debt securities
with longer maturity and lower coupon/profit rate are more sensitive to interest rate changes. Interest rate movements can
lead to fluctuations in bond prices resulting in fluctuations in a fund's investments in such securities.

The interest rate is a general economic indicator that will have an impact on the management of funds regardless of
whether it is a Shariah-based unit trust fund or otherwise.

e Liquidity risk - This risk occurs in thinly traded or illiquid securities. If a fund needs to sell a relatively large amount of
such securities, the act itself may significantly depress the selling price resulting in a decrease in the value of a fund's
assets. The fund is managed in such a way that a portion of the investments are in fixed income securities and money
market instruments that are highly liquid and this allows the fund to meet sizeable redemptions without jeopardising
potential returns.

* Market risk - This risk refers to developments in the market environment, and typically includes changes in regulations,
politics, technology and the economy of the country. Market developments can result in stock market fluctuations which in
turn affect a fund's underlying investments and hence its unit price. A fund's diversification into different sectors, however,
helps to minimise a fund's exposure risk to any single asset class.

« Reinvestment risk - This is a risk that future proceeds (interest/profit and/or capital) are reinvested at a lower potential
interest/profit rate. Reinvestment risk is especially evident during periods of falling interest rates where the coupon/profit
payments are reinvested at less than the yield to maturity (actual profit rate) at the time of purchase. Such risk may be
minimised by purchasing zero coupon (deep discount) debt securities and through duration management.

SPECIFIC RISK
The Pacific SELECT Bond Fund is subject to the following specific risk:

e Concentration in single issuer or group of related issuers risk - This is a risk of a fund holding a high percentage of
its NAV in debt/fixed income securities of a single issuer or group of related issuers. Should there be any change in
fundamentals adversely impacting the creditworthiness of the issuers and which leads to a rating downgrade or even
default in repayment of principal and interest, the fund could experience a delayed or reduced income and even suffer
capital loss, owing to a large extent to the higher concentration. Such risk may be reduced by conducting rigorous
credit/fundamental analysis of the securities and the issuers, investing only in better rated investment grade securities or
those with an implicit guarantee such as securities issued by quasi Government bodies and exercising a reasonable
diversification of the fund’s portfolio.

In the event some of the underlying investments of the wholesale Fund are not actively traded, potential

investors are warned that under such circumstances, they may face difficulties in redeeming their investments.
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MORE INFORMATION ABOUT THE PACIFIC SELECT BOND FUND

INVESTMENT OBJECTIVE
The Fund aims to provide a steady stream of income over the medium to long term period by investing principally in a
diversified portfolio of bonds and other fixed income securities.

Any material change to the Fund's investment objective would require Unitholders' approval.

POTENTIAL BENEFITS

By investing in this Fund, you will be able to reap the following benefits:

* Regular income/returns from a well diversified fixed income portfolio with well compensated risk adjusted yields.
< Higher potential returns than fixed deposit rates.

e More conservative investment with reasonable capital preservation.

* More liquid investment and better diversified portfolio compared to direct fixed income investment.

INVESTMENT STRATEGY

The Fund aims to generate a consistent stream of income by investing in a diversified portfolio of fixed income securities
denominated only in Ringgit comprising of bonds/securities issued and/or guaranteed by the government or quasi-
government agencies, private debt securities carrying at least ‘A2’ or ‘P1’ ratings or equivalent by Rating Agency Malaysia
(RAM) or an equivalent rating by any other local or global credit rating agency, money market instruments and cash/liquid
assets.

Asset Allocation

The Fund may invest up to 100% of its NAV in fixed income securities, money market instruments and cash/liquid assets.
An internal allocation for cash and other liquid assets will be maintained to ensure that the Fund is able to meet redemption
requests without jeopardising the Fund’s performances.

e Fixed Income And Money Market Investment Strategy
The core strategy is to have a reasonably diversified portfolio and focusing on the credit qualities of securities in the
portfolio. The securities portfolio construction process is research driven and based on macroeconomic, interest rate,
credit and yield spread analysis. Active management will also be undertaken to capitalise on various factors including
interest rate changes, inter-sector yield spreads and yield spreads of any specific security.

Performance Benchmark: 12- Month Kuala Lumpur Interbank Offer Rate (KLIBOR) + 1%
The benchmark for the Fund is widely used and publicly available from major newspapers on a daily basis. It will also be
published as a comparison against the Fund's total return on a periodic basis in our publications and website.

PERMITTED INVESTMENTS

Unless otherwise prohibited by the relevant authorities or any relevant law and provided always that there are no

inconsistencies with the objective of the Fund, the Pacific SELECT Bond Fund may invest in the following permitted

investments:

* Fixed income securities traded in or under the rules of an Eligible Market.

* Fixed income securities issued by Bank Negara Malaysia and government related agencies.

e Unlisted fixed income securities which are either bank-guaranteed or rated by Rating Agency Malaysia Bhd, Malaysia
Rating Corporation Bhd or other recognised rating agencies.

« Liquid assets such as Malaysian currency with licensed financial institutions, money market instruments and any other
instruments capable of being converted into cash within seven days as may be approved by the Trustee.

e Units of other collective investment schemes.

« Any other investments as may be agreed upon by the Manager and the Trustee from time to time and approved by the
relevant authorities.

In the event some of the underlying investments of the wholesale Fund are not actively traded, potential

investors are warned that under such circumstances, they may face difficulties in redeeming their investments.

6 More Information About The Pacific SELECT Bond Fund



INVESTMENT RESTRICTIONS AND LIMITS
The purchase of investments shall be subject to the following restrictions:

Spread Of Investments On Single Issuer/Group Of Related Issuers
e The value of the Fund's holding of the fixed income securities of, and the fixed income securities relating to, any single
issuer or group of related issuers shall not exceed 30% of the NAV of the Fund, except for the following:
=  Fixed income securities issued by government linked companies and their related companies shall not exceed 50%
of the NAV of the Fund.
= There is no limit for fixed income securities issued or guaranteed by the Malaysian Government, Bank Negara
Malaysia, any other government and quasi-government bodies.

Placement Of Deposits
e The value of the Fund’s placement in deposits with any single licensed financial institution must not exceed 20% of the
Fund’'s NAV.

Rated Fixed Income Securities

 The minimum debt rating by local rating agencies for long and short-term fixed income securities shall be at least single
A2 or P1 or their equivalent ratings respectively. However, the maximum exposure to bonds rated below AA3 or
equivalent is 65%.

Unrated Fixed Income Securities

 Unrated fixed income securities are not allowed except for fixed income securities issued or guaranteed by the
Malaysian Government, Bank Negara Malaysia, any other government related and quasi-government bodies and
licensed financial institutions.

The investment restrictions and limits must be complied with at all times based on the current value of the Fund's
investments. However, a maximum of 5% allowance in excess of the restrictions is permitted where the restriction is
breached through appreciation or depreciation of the NAV of the Fund. We will take all necessary steps and actions to
rectify any breach within three months from the date of the breach.

The investment portfolio shall not be leveraged.

RISK MANAGEMENT STRATEGIES AND TECHNIQUES

Our risk management strategy is to invest in a well diversified portfolio of fixed income securities, deposits and money
market instruments issued by numerous licensed financial institutions with a reasonably high investment grade rating of at
least A2 by RAM or an equivalent rating.

Operational risk refers to the internal risk associated with inadequate systems and controls. The following investment

procedures and internal controls are designed to control operational risk for the Fund:

* There is strict division of duties between securities trading, confirmation, settlement and valuation.

e There are rules on trading and preventing employees to act on insider information. The Legal & Compliance
Department will monitor compliance and enforce disciplinary actions on any employee who has breached the code of
conduct and compliance manual.

e There is daily computation of the Fund’s NAV and independent verification and reconciliation.

e There are procedures for Senior Management, Trustee, Investment Committee and the Board of Directors to be
informed promptly, to investigate and to ensure timely and appropriate rectification of any deviation and non-compliance
that may arise.

* There are limits to the placement maintained at financial institutions to manage credit risk exposure.

e There are limits and criteria set on credit rating of debt securities.

BASES OF VALUATION OF INVESTMENTS

As per the requirement under the SC Guidelines, all the assets of the Fund are valued in a fair and accurate manner at all

times. The Fund is generally valued in accordance with its respective asset classes:

e Unquoted securities will be valued based on fair value on methods which are verified by the auditors of the Fund and
approved by the Trustee.

e Unquoted debt securities will be valued on a daily basis based on fair value prices quoted by a bond pricing agency
(BPA) registered with the Securities Commission. If Manager is of the view that the price quoted by the BPA for a
specific bond differs from the market price by more than 20 basis point, the Manager may use the market price provided
that the Manager adheres to the requirements as stipulated in the SC Guidelines. In valuing the unquoted debt
securities, the carrying value of the debt securities, consists of the cost at the time of purchase adjusted for accretion of
discount or amortisation of premium to maturity date will be adopted as the current cost.

e Unquoted collective investment scheme will be valued based on the last available NAV per unit of the target Fund.

e Cash or fixed deposits placed with banks and other financial institutions and bank bills are valued on a daily basis by
reference to their nominal values and the accrued interest thereon.
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FEES, CHARGES AND EXPENSES

SALES CHARGE
There is no sales charge for the Pacific SELECT Bond Fund.

REDEMPTION CHARGE
There is no redemption charge for the Pacific SELECT Bond Fund.

ANNUAL MANAGEMENT FEE

The annual management fee is a fee charged for the ongoing portfolio management and administration of a Fund (e.g. to
maintain Unitholders' register, proper records of a Fund and to administer the investments). The annual management fee for
the Pacific SELECT Bond Fund is 0.50% per annum of the NAV of the Fund. The annual management fee is calculated
based on the NAV of the Fund, accrued on a daily basis and is paid out of the Fund. The annual management fee is
payable on a monthly basis.

ANNUAL TRUSTEE FEE

The annual trustee fee is a fee paid to the Trustee for the custodial management and administration of a Fund's assets (e.g.
transaction settlement, custody and administration costs). The annual trustee fee for the Pacific SELECT Bond Fund is
0.04% per annum of the NAV of the Fund, subject to a minimum of RM12,000 per annum. The annual trustee fee is
calculated based on the NAV of the Fund at the Fund’s annual trustee fee rate, calculated on a daily basis and is paid out of
the Fund. The annual trustee fee is payable on a monthly basis.

SWITCHING FEE
There is no switching facility for the Pacific SELECT Bond Fund.

EXPENSES
Expenses directly related to the Fund are management fee, trustee fee and other administrative expenses (e.g. commission
paid to brokers, auditor's fee, courier and handling charges, etc).

Other expenses, which are directly related and necessary to the business of the Fund, may be charged to the Fund. These
will include (but are not limited to) the following:

e commission/fees paid to brokers;

» fees and other expenses properly incurred by the auditor and tax agent;

e taxes and other duties charged on the Fund by the government and other authorities;

e printing and postage expenses;

* bank charges; and

* any other legitimate administration expenses approved by the Trustee.

The management expense ratio of a Fund is expressed as a percentage of the average net asset value of the Fund for a
financial year/period.

REBATES AND SOFT COMMISSIONS
We will retain the soft commissions received from brokers for goods and services which are of demonstrable benefit to the
Unitholders and advisory services that assist in the decision-making process relating to the investment of the Fund such as
research materials, data and quotation services, computer software, investment advisory services and investment related
publications which are incidental to the investment management activities of the Fund. Rebates or shared commission, if
any, will be directed to the accounts of the Fund.

There are fees and charges involved and investors are advised to consider them before investing in the Fund.
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TRANSACTION INFORMATION

PRICING CALCULATION
The buying and selling price of units is quoted based on a single price i.e. the NAV per unit of a Fund. All other transaction
charges, if any, will be expressed separately to the price of a unit.

Valuation Of NAV
The valuation of NAV for the Fund will be conducted at the end of each business day. Daily prices of the Fund will be
published on the next business day.

Valuation Of Units

Valuation of units is based on the NAV of a Fund and is calculated at the end of each business day. The NAV per unit of
a Fund is determined by dividing the Fund’s assets less its liabilities by the number of units in issue. After the offer period,
the NAV per unit of a Fund is calculated based on the NAV per unit of the Fund as at the next valuation point after we
receive the original application (“forward pricing"). The NAV per unit may be rounded to four decimal places. An incorrect
valuation and/or pricing of a Fund shall be considered of minimal significance if the error involves a discrepancy of less than
0.5% of the NAV per unit of the Fund. Any pricing discrepancy of 0.5% or more of the NAV per unit of a Fund will be
rectified as stated in the Fund’'s Deed unless the total impact of the discrepancy on an individual account is less than
RM10.00 as the transaction cost may be more than the amount adjusted.

If we receive your duly completed and accepted original Declaration Form and Investment Application Form / Redemption
Form to purchase/redeem the Fund by the cut-off time of 4.00 p.m. on any business day, the NAV per unit will be
calculated based on the NAV per unit at the end of the business day. Any Declaration Form and Investment Application
Form / Redemption Form (original copy) received after this cut-off time will be considered as being transacted on the next
business day and will be subject to the NAV per unit of the Fund on the next business day.

MINIMUM INITIAL INVESTMENT

You may invest in the Fund via Cash Plan only. To invest, simply complete our Declaration Form and Investment
Application Form (available at the centre of this Information Memorandum) and forward it to any Pacific Mutual’s office or its
authorised representatives. The initial investment must be a minimum of RM50,000. An investor must be a qualified
investor.

MINIMUM ADDITIONAL INVESTMENT

If you are already a Unitholder of the Fund and wish to purchase additional units, simply fill in either our Additional
Investment Form or the relevant sections in the Investment Application Form, indicating your existing unit trust account
number. The additional investment must be a minimum of RM10,000.

PURCHASE

The Price Of Unit
The following examples illustrate the calculation of prices during and after the initial offer period:

e During Initial Offer Period
During the 7 days’ initial offer period (21 July 2009 — 27 July 2009), the initial offer price per unit will be RM1.0000 for
the Pacific SELECT Bond Fund.

Example:
NAV per unit RM1.0000
Sales charge Nil

If you make a payment of RM100,000, the amount to be invested in the Fund and the amount to be paid by you are
calculated as follows:

Total amount invested = RM100,000.00
Total sales charge incurred = RMO0.00
Total amount to be paid by you = RM100,000.00

Units issued to you RM100,000/RM1.0000 = 100,000 units
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e After Initial Offer Period
The price of each unit is calculated based on the NAV per unit of the Fund as at the next valuation point after the
application and payment are received by the Manager ("forward pricing").

Example:
NAV per unit RM1.0027
Sales charge Nil

Assuming the NAV per unit on 31 July 2009 to be RM1.0027 and if you make a payment of RM100,000, the amount to
be invested in the Fund and the amount to be paid by you are calculated as follows:

Total amount invested = RM100,000.00
Total sales charge incurred = RMO0.00
Total amount to be paid by you = RM100,000.00
Units issued to you = RM100,000/RM1.0027 = 99,730.73 units

Purchase Of Unit Procedure

Your purchase application for unit and payment must reach Pacific Mutual's head office or its branches by 4.00 p.m. on any
business day. Any duly completed and accepted original Declaration Form, Investment Application Form and payment
received after this cut-off time is considered as being transacted on the next business day. The Declaration Form and
Investment Application Form are available at the centre of this Information Memorandum. In addition to the submission of
the above forms, you may be required to forward to us additional documents to authenticate your identification when
transacting units of the Fund. We may for any reason at any time, waive existing procedures, and/or prescribe applications
in any other form or manner whether for all/any particular investor, at our discretion.

REDEMPTION

The Price Of Unit
At NAV per unit.

Redemption Of Unit Procedure

Upon receipt of the duly completed and accepted original Redemption Form, which must reach Pacific Mutual's head office
or its branches by 4.00 p.m. on any business day, we will repurchase the units at the Fund’s NAV per unit calculated at the
end of that business day. Payment will be made to you within 10 days. However, in exceptional circumstances, the
Manager reserves the right to pay redemption proceeds within 30 days. These exceptional circumstances include but are
not limited to the following situations:

e llliquid market leading to slow redemption of the Fund’s investments; and

e Large one-day redemptions

For partial redemption, the minimum balance to be maintained in your unit trust account must be 10,000 units or such sum
as decided by the Trustee and the Manager from time to time.

SWITCHING
There is no switching facility for the Pacific SELECT Bond Fund.

TRANSFER

Transfer facility is available for the Fund, free of charge. The transferee must be a qualified investor and provide the
necessary declaration. The transfer form must be completed in the presence of a withess. For partial transfer, the minimum
balance to be maintained in your unit trust account must be 10,000 units or such sum as decided by the Trustee and the
Manager from time to time.

COOLING-OFF PERIOD

If you are a first-time investor of Pacific Mutual, you are given a cooling-off period of six business days. Within these six
business days from the date we receive your application, you have the right to call for withdrawal of investment. However,
this is not applicable to:

e Corporate investors/institutional investors;

e  Staff of Pacific Mutual; and

e Unit Trust Consultants of Pacific Mutual.

The refund for every unit with regards to the cooling-off right is the sum of the NAV per unit on the day the units were
purchased.

When you exercise the cooling-off right, the money will be refunded to you within 10 days of receipt of the original notice of
cooling-off by Pacific Mutual.
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DISTRIBUTION POLICY

Investors can opt to receive distributions declared by the Fund either by way of a distribution cheque (payout) or to have it
reinvested into further units of the Fund. Reinvestment of distributions will be based on the Fund’'s NAV per unit on the
seventh business day after the declaration of distributions at no cost. Distribution of income will only be made from realised
gains or realised income derived from the investments of the Fund.

UNCLAIMED MONIES
For any distribution cheques which are left uncashed upon lapse of the six months' cheque validity period, we shall reinvest
the distribution into additional units of the Fund on your behalf, based on the Fund’s NAV per unit on the said expiry date.

For other cases, the unpresented cheques will be deemed as unclaimed monies and shall be paid to the Federal
Consolidated Trust Account in accordance with the Unclaimed Moneys Act 1965.

KEEPING ABREAST OF DEVELOPMENTS IN THE FUND

You can have immediate access to the daily NAV per unit of the Fund which is published in newspapers and our website
www.pacificmutual.com.my, or contact any of our Customer Care personnel at 03-7725 9877 or our authorised distributors,
or e-mail customercare@pacificmutual.com.my. While it is our duty to ensure the Fund is being correctly valued or priced,
we, however, cannot be held liable for any error in prices published in the newspapers and the websites of our distributors.

In addition, you can also constantly keep abreast of the Fund's developments via its quarterly and annual reports. As an
investor of the Fund, you will also receive a monthly statement pertaining to your investment account. You are advised to
keep abreast of the developments in the Fund.

CUSTOMER SERVICE

We are committed to maintaining the highest standards of dedicated customer service. You may call our Customer Service
personnel for more information on your investments in our Fund.

Customer Care Hotline: 03-7726 6332

Facsimile: 03-7725 9860

E-mail: customercare @pacificmutual.com.my

Website: www.pacificmutual.com.my

For information on the unit trust industry, you may also contact the Federation Of Investment Managers Malaysia (FIMM)
[formerly known as Federation of Malaysian Unit Trust Managers (FMUTM)] at 03-2093 2600 or log on their website
www.fimm.com.my for information.
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SALIENT TERMS OF THE DEED

YOUR RIGHTS AS A UNITHOLDER

Your units in a Fund give you an equal interest in the Fund as a whole. Under the Deed, each Unitholder will receive a sum

proportionate to his/her unitholdings upon termination of the Fund. In a distribution of income, if any, we will recognise

Unitholders who are registered as at the date a distribution of income is declared. You have the right, amongst others, to

the following:

 To receive any distribution of income of the Fund, to participate in any increase in capital value of the units and to all
rights and privileges under the Fund's Deed.

e To exercise the cooling-off right (please refer to page 10).

e Toreceive annual and quarterly reports.

e To call for a meeting of Unitholders (as set out below) and to vote for the removal of the Trustee or the Manager by way
of a Special Resolution.

You are entitled to attend meetings which the Trustee or the Manager may convene at any time in accordance with the
provisions of the Deed. Meetings of Unitholders may be called in certain circumstances, including approving certain
amendments to the Deed or winding-up the Fund. The Trustee or the Manager may call a meeting of Unitholders, or you
can also request the Trustee to call a meeting.

YOUR LIABILITIES AS A UNITHOLDER

You are not expected to be under any personal obligation to indemnify the Trustee or Manager of the Fund if the liabilities
incurred by the Trustee and/or Manager on behalf of the Fund exceed the value of the assets of the Fund. Your liabilities are
limited only to the purchase price of your units (at the time of purchase) plus any related charges for the purchase of
the units.

The Trustee shall be indemnified out of the Fund against all loses or expenses incurred by the Trustee in performing any of
its duties or exercising any of its power under this Deed in relation to the Fund. The right to indemnity shall not extend to
loss occasioned by breach of trust, willful default, negligence, fraud or failure to show the degree of care and diligence
required of the Trustee having regard to the provisions of the Deed.

YOUR LIMITATIONS AND RESTRICTIONS AS A UNITHOLDER

No Unitholder shall be entitled to require the transfer to him/her of any of the investments or assets of the Fund or be
entitled to interfere with or question the exercise by the Trustee, or the Manager on its behalf, of the rights of the Trustee as
the registered owner of such investment and assets.

No Unitholder, other than the Manager, shall have any right by reason of his being a Unitholder to attend any meeting of
shareholders, stockholders or debenture holders or to vote or take part in or consent to any company or action of
shareholders, stockholders or debenture holders.

MAXIMUM FEES AND CHARGES

The Deed provides information on the maximum fees and charges for the Fund payable by the Unitholder either directly or
indirectly such as annual management fee, annual trustee fee, sales charge and redemption charge.

Despite the maximum fees and charges permitted by the Deed, all current fees and charges are disclosed in the Information
Memorandum. (Please refer to page 8). Any changes to the fees and charges may be provided by a Supplementary
Information Memorandum and if fees and charges are above the maximum limit as permitted by the Deed, a meeting of
Unitholders may be called for approving the changes.

PERMITTED EXPENSES PAYABLE OUT OF A FUND’S PROPERTY

Only the expenses (or part thereof) which are directly related and necessary to the business of a Fund may be charged to
the Fund. These would include (but are not limited to) the following:

- commission/fees paid to brokers;

- fees and other expenses properly incurred by the auditor and tax agent;

- taxes and other duties charged on the Fund by the government and other authorities;

- printing and postage expenses;

- bank charges; and

- any other legitimate administration expenses approved by the Trustee.
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REMOVAL, REPLACEMENT AND RETIREMENT OF THE MANAGEMENT COMPANY

Subject to the approval of the Securities Commission and the provisions of the Deed, we may retire in favour of some other
corporation upon giving the Trustee three months' written notice of our desire to do so, or such other period that may be
agreed by both parties.

The Manager may be removed and replaced by the Trustee on the grounds that the Manager:

e goes into liquidation (except for the purposes of amalgamation or reconstruction or some other purpose approved by
the relevant authorities); or

* has had a receiver appointed; or

e has ceased to carry on business; or

e is in breach of its obligations under the Deed, Capital Markets And Services Act 2007 or the SC Guidelines on
Wholesale Funds; or

* has failed or neglected to carry out its duties to the satisfaction of the Trustee and the Trustee considers that it would be
in the interests of Unitholders for it to do so after the Trustee has given notice to the Manager of that opinion and the
reasons for that opinion, and after consultation with the Securities Commission and with the approval of the Unitholders
by way of a Special Resolution.

REMOVAL, REPLACEMENT AND RETIREMENT OF A TRUSTEE

A Trustee may retire upon giving three months’ notice to the Manager of its desire to do so, or such other period as the
Manager and the Trustee may agree, and may by deed appoint in its stead a new trustee approved by the Securities
Commission. The Trustee may be removed and another trustee may be appointed by Special Resolution of the Unitholders
at a meeting of Unitholders convened in accordance with the Deed or as stipulated in the Capital Markets And Services
Act 2007.

We may remove the Trustee or appoint another Trustee by special resolution of the unitholders at a meeting of Unitholders
convened in accordance with the Deed.

We shall take all reasonable steps to replace a Trustee as soon as possible after becoming aware that:

e The Trustee has ended its business;

e The Trustee has not been validly appointed;

e The Trustee is not eligible to be appointed or to act as Trustee under section 290 of the Capital Markets And Services
Act 2007;

e The Trustee has failed or refused to act as Trustee in accordance with the provisions or covenants of the Deed or the
provisions of the Capital Markets And Services Act 2007;

e Areceiver is appointed over the whole or a major part of the assets or undertaking of the Trustee and has not withdraw
from the appointment, or a petition is presented for the winding up of the Trustee (other than for the purpose of and
followed by a reconstruction, unless during or following such reconstruction the existing Trustee becomes or is declared
to be insolvent);

e The Trustee is under investigation for conduct that contravenes the Trust Companies Act 1949, the Trustee Act 1949,
the Companies Act 1965 or any securities law; or

e Such other situation as may be defined under the Capital Markets And Services Act 2007.

TERMINATION OF A FUND

A Fund may be terminated or wind-up by the Manager, Trustee or upon a Special Resolution of the Unitholders at a meeting
of Unitholders convened in accordance with the Deed, the Capital Markets And Services Act 2007 and the
SC Guidelines.

MEETINGS OF UNITHOLDERS

A meeting of Unitholders may be called by the Manager, Trustee or Unitholders. Every question arising at any meeting of
Unitholders shall be decided in the first instance by a show of hands unless a poll is demanded or if it is a question which
under the Deed requires a Special Resolution a poll shall be undertaken. Any meeting of Unitholders shall be convened as
stated in the Deed.
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Name:
Experience/Qualifications:

Syed Abdull Aziz Jailani bin Syed Kechik

He was appointed a Director and the Chief Executive Officer of OCBC Al-Amin Bank
Berhad on 24 November 2008.

He began his career in the banking industry in 1990 as a management associate in
Risk Management Division at Citibank Malaysia Berhad. During his 12 years with
Citibank, he focused mainly on corporate banking, corporate finance and risk
management. His last position in Citibank was Vice President and Head of Malaysian
Business Group.

In November 2002, he joined RHB Bank Berhad as General Manager of Chief Credit
Officer Division.

Later in June 2004, he joined Bank Muamalat Malaysia Berhad (Malaysia’s second
full-fledged Islamic Bank) as a Senior Vice President of the Bank Muamalat, initially
as its Head of Corporate Banking and later promoted to Executive Vice President,
Corporate & Investment Banking Division covering investment banking, corporate
banking, commercial/SME banking, correspondent banking/financial institutions and
trade finance. His last position in Bank Muamalat was Acting Chief Executive Officer
cum Chief Operating Officer. As Acting CEO, besides formulating the Bank
Muamalat's strategic plan and operating philosophy, his other responsibilities at Bank
Mualamat Malaysia Berhad include:

- Chairman of Management Committee

- Chairman of Human Resource Committee

- Chairman of Executive Risk Management Committee (ALCO)

- Chairman of Credit Committee

- Chairman of IT Steering Committee

- Member of Board Sub-Committee for Special Project

- Board of Director of Muamalat Invest Sdn Bhd (100% subsidiary)

- Board of Director of Muamalat Venture Sdn Bhd (100% subsidiary)

Bachelor of Science degree in Business Administration, specializing in Accounting
and Management Information System (MIS) (Boston University, Boston, Ma. USA).

Key Management Staff

Name:
Position:

Experience/Qualifications:

Michael Auyeung

Director (Date Of Appointment: 24 September 2004)

Chief Executive Officer (Date Of Appointment: 22 February 2002)
Chief Investment Officer (Date Of Appointment: 18 October 2005)

As aforementioned.

Name:
Position:
Experience/Qualifications:

Gan Cheong Moh (Date Of Appointment: 7 November 2005)
General Manager, Business Development & Marketing

He is responsible for business and product development, and the marketing and
communications functions of Pacific Mutual. Prior to this appointment, he spent 12
years in the banking industry, covering a diverse range of areas ranging from
securities services to corporate cash management and consumer wealth
management during his tenures with two international banking organisations. Primary
management functions over the years include back office custodial operations,
corporate relationship management, transaction banking solutions as well as wealth
management product development and marketing.

Bachelor of Business Administration (Degree) major in Management and minor in
International Business (Dean's List honors) (University of Wisconsin, Madison, USA);
Post-graduate degree in Business Administration (University of Strathclyde, Glasgow,
Scotland, UK).

Name:
Position:
Experience/Qualifications:

Chong Sai Ching (Date Of Appointment: 15 May 1995)
Head of Finance

She is responsible for the accounting, financial and cash flow management of the
Company and all the Funds it manages. Her role includes appraising operating
results, budgetary control, financial forecast and efficiently coordinating internal and
external audit processes. She drives the ongoing improvement of the finance and
accounting functions of the Company and all the Funds it manages, ensure proper
implementation of internal controls and reporting procedures. She also oversees the
tax affairs of the Company and all the Funds it manages. In addition, she assists the
Chief Risk Officer to ensure adherence to the risk management framework of the
Company. She has more than 13 years' working experience in the unit trust industry.

Associate of the Chartered Institute of Management Accountants (ACMA), UK.
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Name:
Position:

Experience/Qualifications:

Lee Kooi Yoke (Date Of Appointment: 15 June 2005)
Head of Operations

She is responsible for the operational functions in the Company. Her responsibilities
include administering the business process enhancements, overall integration of
process flows between the various operating departments and projects involvement.
She brings with her more than 18 years of experience in accounting and back-office
operations in the financial industry. Her past experience includes margin financing,
client account reconciliation, trade processing and settlements, performance
measurement, securities valuation, safe-custody of assets, internal controls and
operational process improvements.

Bachelor of Administration (Finance) (Griffith University, Australia); Member of CPA
Australia, Chartered Accountant (Malaysian Institute of Accountant); cFP™,

Name:
Position:

Experience/Qualifications:

Chua Bee Seng (Date Of Appointment: 1 November 2006)
Senior Manager, Business Development — Retail & Agency

He is responsible for the Company’s agency sales and agency force development
including recruitment of new agents and retention of quality agents. He is also
responsible for the establishment and management of agency offices and branches.
He has over 18 years’ experience in financial services, particularly in the securities
industry. His experience includes being head of research and sell-side analyst for a
British stockbroking and investment-banking firm. Additionally, he has worked as an
equities dealer for several local stockbroking companies, and was also general
manager and chief investment officer for a local asset management company. His
most recent experience centred around wealth management and financial planning,
covering both the insurance and banking sectors, where he held senior management
positions dealing primarily with investment-linked products and unit trusts.

Master of Business Administration (MBA) in Finance (University of Houston, Texas,
USA); CFP™,

Name:
Position:

Experience/Qualifications:

Elizabeth Yeo Guek Meng (Date Of Appointment: 15 July 2003)
Senior Manager, Corporate Business Development

She is responsible for the Company's corporate business development and has over
13 years’ experience in the financial services, securities and wealth management
industry. She currently manages a team that provides wealth management services
to both corporate and high net worth investors, dealing primarily in unit trusts and
asset management. She was previously attached to several brokerage firms, where
she provided direct institutional sales, dealing and research services to both local and
foreign institutional, and high net worth investors. Prior to that, she was attached to
the finance and treasury division of a conglomerate listed on the Singapore
Stock Exchange.

She holds a Capital Markets And Services Representative Licence issued by the
Securities Commission since 5 September 2005.

The Chartered Institute of Management Accountants, UK.

Name:
Position:

Experience/Qualifications:

Audrey Lim Yu Ching (Date Of Appointment: 1 April 2002)
Manager, Customer Care & Administration

She is responsible for customer service and administration of sales and repurchase
of units of all the Funds. She has approximately 15 years' working experience in the
securities industry covering institutional sales administration, credit control,
settlements and human resource management, and more than seven years’ working
experience in the unit trust industry.

Name:
Position:

Experience/Qualifications:

Eng Chee Siong (Date Of Appointment: 2 July 2003)
Manager, Business Development — IUTA

He is responsible for the Company's IUTA business development and has
approximately eight years of experience in the financial services, particularly in the
unit trust and insurance industries. Prior to joining Pacific Mutual, he was based in
several fund houses and insurance companies, where he provided the sales and
training support to financial institutions.

Bachelor of Science Bioindustry (University Putra Malaysia) major in Agriculture
Economic.
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Name: Leong Chew Wah (Date Of Appointment: 14 April 1995)

Position: Manager, Corporate & Marketing Communications

Experience/Qualifications: e She is responsible for the Company's corporate and marketing communications
which include branding, publicity, press relations and investor relations. She is also
responsible for the value-added benefits extended to the high net worth clients of the
Company. She has more than 14 years' working experience in the unit trust industry.

e Bachelor of Arts (Honours) (Universiti Malaya).

Name: Stela Teh Siok Bee (Date Of Appointment: 24 August 2007)
Position: Manager, Information Technology — Project Management & Application Support
Experience/Qualifications: e She is responsible for the Company’s information technology support and services

which include system, application and data center operations. She has spent the last
12 years in the banking industry, specialising in loans and unit trust applications. Her
work experience includes managing information technology projects, providing unit
trust application consultancy services as well as various designing and
implementation of the banking applications.

e Bachelor of Science (Southern lllinois University at Carbondale, USA) major in
Computer Science.

Shared Services

Under the concept of shared services, our Human Resources, Administration, Internal Audit, Information & Communication
Technology and Company Secretariat are centralised at the holding company level at PacificMas Berhad. The shared
services provide operating companies under the group, including Pacific Mutual, the benefits of better economies of scale
and improved efficiency. Given the greater resources at the holding company level, the depth and breadth of skills, which
could be applied, will far exceed that at the company levels. The Company is then freed to be more focused on its
core competencies.

Effective from 1 October 2008, systems development and administration are supported internally by the Company while
network infrastructure and security administration are maintained under the shared services arrangement.

Investment Team

We take a team approach to the investment process. The decision-making process dictates input from the entire team, with
each team member (inclusive of analysts) contributing their respective asset allocation and sectorial expertise to yield fully
informed conclusions. Our Chief Investment Officer, Michael Auyeung, who is also Director and Chief Executive Officer, is
responsible for the funds’ performances via the formulation of the funds’ strategies and investment decisions. Our
Investment Committee, whose responsibility is to ensure adherence to investment guidelines, both internal and external, as
well as to assess strategy and implementation effectiveness, oversees the entire investment function.

The following are the key members of the Investment Team, and all of them hold the Capital Markets And Services
Representative Licence issued by the Securities Commission:

Name: Michael Auyeung

Position: Director (Date Of Appointment: 24 September 2004)

Chief Executive Officer (Date Of Appointment: 22 February 2002)

Chief Investment Officer (Date Of Appointment: 18 October 2005)

Experience/Qualifications: * As aforementioned.

e He is the designated person responsible for the investment management of the
Pacific SELECT Bond Fund.

Name: Koh Huat Soon (Date Of Appointment: 1 May 2009)
Position: Head of Private Mandates, Investment
Experience/Qualifications: « He assists the Chief Investment Officer in the investment management of the Funds.

He started his career with the Economic Development Board of Singapore where he
was a Senior Development Officer. After six years and eight months with the EDB
(of which 21 months were spent in pursuing an MBA in Australia), he joined several
investment banks in Malaysia firstly as an investment analyst and later as a senior
analyst. He then took on the role of assistant general manager at a local research
brokerage for 11 months. He took on his first role as an investment manager with a
local unit trust management company, where he stayed for one year nine months.
He joined Pacific Mutual in August 2000 and left in October 2002 to start and head
up PacificMas Asset Management Sdn Bhd (PAM). He was the CEO of PAM and
the core member of its investment team since PAM's inception in November 2002
until April 2009. He also took the lead in the business development efforts of the
firm. In May 2009, he rejoined Pacific Mutual as the Head of Fixed Income / Risk
Analytics.

- Bachelor of Arts (Hons) - Engineering Science (Oxford University, England); MBA
(Melbourne University, Australia); CFA® charterholder (CFA Institute).
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Name: Teh Chi-Cheun (Date Of Appointment: 3 July 2006)

Position: Head of Equities, Investment

Experience/Qualifications: « He assists the Chief Investment Officer in the investment management of the Funds.
Prior to joining Pacific Mutual in 2006, he had four years of experience in managing
equity funds. His primary fund management experience was from his tenure at the
fund management division of a Singapore government owned entity, where he
covered the developed markets. Additionally, he managed a global portfolio while
working with an investment outfit based in Canada. Prior to managing equity
portfolios, he was an investment analyst in the stockbroking industry in both
Singapore and Malaysia. He also has corporate finance experience, having
commenced his career with a local merchant bank.

- Bachelor of Science (Honours) Accounting and Financial Analysis (University of
Warwick, England); CFA® charterholder (CFA Institute).

Name: Nurrul Huda Shamsuddin (Date Of Appointment: 7 July 1997)
Position: Senior Manager, Investment
Experience/Qualifications: < She assists the Chief Investment Officer in the investment management of the Funds.

She has about 12 years' experience in the fund management industry, and has
handled both Shariah and non-Shariah-based funds. Prior to joining Pacific Mutual,
she worked in a unit trust management company as Acting Investment Manager, in
charge of portfolio management. She had also earlier worked for several years in the
research department of a stockbroking firm.

» Master of Science in Statistics (California State University, Hayward, USA).

Name: Tan Yee Cheng (Date Of Appointment: 7 May 2007)
Position: Senior Manager, Investment
Experience/Qualifications: e She assists the Chief Investment Officer in the the investment management of the

Funds. She has accumulated over 14 years of experience in investment research and
fund management. Prior to joining Pacific Mutual, she was an investment manager in
an American-based insurance company. She had earlier worked as a senior analyst
and a research manager at two local stockbroking firms and headed the investment
research of a local unit trust company.

e Master of Science in Economics (University of ldaho, USA), CFA® charterholder
(CFA Institute).

Name: Wong Siew Lin (Date Of Appointment: 15 May 2006)
Position: Manager, Investment
Experience/Qualifications: e She assists the Chief Investment Officer in the investment management of the Funds.

Prior to joining Pacific Mutual, she had worked for five years with an insurance
company, where she was responsible for investment research and
portfolio management.

e Bachelor of Science (magna cum laude) (University of Missouri-Columbia, USA);
CFA® charterholder (CFA Institute); Certified Financial Risk Manager (GARP).

Name: Oh Jo Ann (Date Of Appointment: 2 January 2003)
Position: Manager, Investment
Experience/Qualifications: e She assists the Chief Investment Officer in the analysis and structuring of the fixed

income portfolio. She assesses domestic macro economic developments and assists
the Chief Investment Officer in the formulation of overall fixed income strategy. Her
primary role is the analysis of individual fixed income securities and selection of those
securities for inclusion into the portfolios. She is fully responsible for the execution of
the fixed income transactions. She started her investment career with Pacific Mutual
in 2003 as an equities analyst before moving on to working full time on the fixed
income portfolio in 2004. She has six years of experience in fixed income investment
research and fund management.

» Bachelor of Management (Honours) Degree in Finance (Universiti Sains Malaysia);
CFA® charterholder (CFA Institute).

MATERIAL LITIGATION AND ARBITRATION

As at 12 June 2009, there is no current material litigation and arbitration, including those pending or threatened, and any
facts likely to give rise to any proceedings which might materially affect the business or financial position of the Manager or
any of its delegates.
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TRUSTEE OF THE FUND, ITS DUTIES AND RESPONSIBILITIES

A Trustee serves mainly as the custodian of the Fund. The assets of the Fund are registered in the name of the Trustee who
functions independently from Pacific Mutual. The Trustee exercises all due diligence and vigilance when carrying out its
functions and duties to safeguard the rights and interests of all Unitholders. The Trustee is responsible to ensure that we
perform our responsibilities in accordance with the provisions of the Deed.

BHLB TRUSTEE BERHAD (313031-A)

Name Of Trustee: BHLB Trustee Berhad (313031-A)

Address: Level 7, Wisma Amanah Raya Berhad
Jalan Semantan, Damansara Heights
50490 Kuala Lumpur

Date Of Incorporation: 25 August 1994
Issued/Paid-up Capital: Authorised capital of 500,000 shares of RM10.00 each
350,000 shares are issued (Paid up RM5 each)
Staff Strength: 13 as at 12 June 2009 (comprising 13 executives)
For details of key personnel, please refer below
Funds Under Trusteeship: 64 unit trust funds and 1 real estate investment trust as at 12 June 2009
Board Of Directors: Tan Sri Dato’ Seri Haidar Bin Mohamed Nor

Loh Shai Weng
Yap Huey Hoong (Alternate Director to Loh Shai Weng)
Kok Kong Chin

Chief Executive Officer: Yap Huey Hoong
No. Of Years As Trustee: 13
Financial Highlights
Year Ended 31 December
2006
2008 2007
) (Restated)
RM’000 RM RM
Paid-up Capital 1,750,000 1,750,000 1,750,000
Shareholders' Fund 5,106,239 2,887,262 1,730,642
Revenue 6,558,782 5,312,840 3,920,930
Profit Before Taxation 3,238,547 1,571,682 1,008,002
Profit After Taxation 2,218,977 1,156,620 571,116

DELEGATION OF SHARE CUSTODIAL FUNCTIONS

BHLB Trustee Berhad has appointed CIMB Group Nominees (Tempatan) Sdn Bhd as the custodian of the assets of the
Fund. CIMB Group Nominees (Tempatan) Sdn Bhd is a wholly owned subsidiary of CIMB Bank Berhad and assists
investment advisors/clients, managers of domestic and international portfolios, lending banks and international custodians in
the movement and management of cash and securities. The custodian’s custody and clearing services include settlement
processing and safekeeping, corporate related services including cash and security reporting, income collection and
corporate events processing.

All investments are automatically registered in the name of the Fund. The custodian acts only in accordance with
instructions from the Trustee.

MATERIAL LITIGATION AND ARBITRATION
Save as disclosed below as at 12 June 2009, there is no current material litigation and arbitration, including those pending
or threatened, and any facts likely to give rise to any proceedings which might materially affect the business or financial
position of BHLB Trustee Berhad, or any of its delegates.
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